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Y cknapy ca unaHom 53. 3akoHa o TpxuwTty kanmtana ("Cn. rmacHuk PC", 6p. 31/2011,
112/2015 1 108/2016) u y cknapy ca NpaBurnHMKOM 0 cagpXXuHu, opmu n HauuHy objaBrsnBama
roAWLIKLUX, NONYroanLLIKUX U KBapTanHux uspewTtaja jasHux [Opywrasa ("Cn. rmacHuk PC",
Op.14/2012, 5/2015 n 24/2017) AkumoHapcko [OpywTtso Aepogpom Hwukona Tecna beorpap
objaereyje:

KBapTanHu usseLuTaj

3a npBu kBapTtan 2019. roauHe



Cappxaj ussewTaja

1. ®uHaHcHjcku U3BeluTaju Ha gaH 31. maprt 2019. roauHe:

BunaHc ycnexa 3a nepuog |-l 2019. roguHe;

BunaHc ctawa Ha gad 31. mapt 2019. roguHe;

WM3BewwTaj o octanom pesyntaTy 3a nepwog I-1ll 2019. roannxe;
W3BewTaj o npomeHama Ha kanuTany nepuop I-1l1 2019. roanHe;
NseewTaj o Tokosuma rotosmHe 3a nepwvog I-ll 2019. rogune;

HanomeHe y3 bnHaHchjcke naBeLlTaje Ha aaH 31. mapt 2019. roguHe.

2. WNzBewiTaj 0 nocnorawy 3a nepuopn I-lll 2019. roauHe
3. WsjaBa nuua ofroBOpPHUX 3a cacTaBrbake U3BellTaja
4. Opnyka o onoGpaBarwy PMHAHCU]CKMX U3BeLWTaja Ha fad 31. mapT 2019. roauHe

5. Oanyka o ogobpaBawy M3BelwTaja o nocnoBawy 3a nepuoa I-lll 2019. roavHe



OUHAHCUJCKWN U3BELLUTAJW 31. mapr 2019. roguHe

. BUNNAHC YCIMEXA 3a nepuog |-l 2019.rogune;

. BUNNAHC CTAHA Ha gan 31. mapra 2019. roaune;

- U3BELUTAJ O OCTANOM PE3YNTATY 3a nepuogp I-lll 2019.roaune;

- U3BELUTAJ O MPOMEHAMA HA KAMUTANY nepwmog I-lll 2019.rogune;
. N3BELWITAJ O TOKOBMMA NrOTOBWHE 3a nepuoga |-l 2019.roauue,

. HAMNOMEHE ¥3 ®UHAHCUJCKE U3BELLUTAJE Ha pax 31. mapta 2019

9. maj 2019, roannHe

. roguHe.



BUNAHC YCNEXA

y nepuopy oA 1. janyapa go 31. mapta 2019. roguHe

BHATAHC YCMEXA
3anepwog oa 01.01.2019. go 31.03.2019. rognHe

-y XWba gama OguHapa -

rpyna payyHa-
patiyH
1

60 oo 65, ocum
62 n63

60

600

601

602

603

605

61

610

611

612

613

614
615

64

65

No3uuUMIA

2

MPUXOAU U3 PEAOBHOT NOCMOBAHA

A.MOCNOBHU NPUXOAOM (1002 + 1009 + 1016 +
1017)

| NPMX04M 4 NPOAAJE POBE (1003 + 1004 + 1005 +
1006 + 1007+ 1008)

1. Mpuxoaun of Npoaaje pobe mMaTUIHUM M 33 BUCHUM
npaBHMM AuLMma Ha Aomahem TpHMILTY

2.Mpuxodw o Npopaje poe maTH4HMM 1 33 BIMCHAM
ApaBHMM AULMMA H3 MHOCTPAHOM TPMULWTY

3. Mpuxoau on npoaaje pobe ocTanum NoBe3a HM
NpaBHAM THUMMa Ha doMalem TPWWTY

4. Mpuxogu o npodaje pobe ocTanum nosesaHum
NPaBHUM IULMME HA MHOCTPA HOM TPIULITY

5. Mpuxoam o npogaje pobe Ha gomahem TPHUWTY

6. Mpuxogm oa npoaa je pobe Ha MHOCTPa HOM
TPMULITY

I MPKMXOAW 04 NPOOAJE NPOMU3IBOAA W YCIVTA
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
1.Mpuxo AW o4 NPOAA je NpoM3IBOAa M yoayra
M3THYHWM M 33 BUCHUM NP3 BHUM NHLUME Ha
A0MaReM TPMULLITY

2. MpuxoauW o4 Npoaaje Npou3Bo4a uycayra

M@ THHHAM M 338 BUCHUM NP d BHUM NKLMME Ha
MHOCTPa HOM TRHMWITY

3. Mpuxoau of, Npoaa je npoM3soaa 1 yoayra
OCT3 MM NOBE 33 HUM NPa BHUM IMLMMa Ha gomahem
TRHULLITY

4.Mpuxo W of, Npoaa je npovseoga v ycayra
OCTa MMM NOBE 33 HUM NPA BHUM NMLMMA Ha
MHOCTPa HOM TPMHMWTY

5. Mpuxoaw 04, NpoAaaje Nnpom3Boaa W ycayra Ha
Aomahem TPHUWTY

6. Mpuxoau of, NPoaa je roToBKX NPOU3B0A3 M YCNyra
H3 WHOCTPAHOM TPMAWTY

111 MPMXOOW 4 NMPEMKMIA, CYBBEHLWMIA,
AOTALMIA, AOHALMIA U 1.

IV APYMA NOCNOBHUW NPMXOAM

AQTI

1003

1004

1005

1008

1007

1008

1008

1010

1011

1012

1013

1014

1015

1016

1017

HanomeHa
6poj
a

M3Hoc
- NperTxogHa
T : :
exyha roguHa o
5 6
133.224 2.073.979
0 444
444)
1.330 1.877.064
1.330 721.984
1.155.080
131.894 196.471




BUINAHC YCIEXA (HacTaBak)
y nepuopny on 1. jaHyapa go 31. mapTta 2019. roauue

BUNAHC YCIEXA
3a nepuop o4 01.01.2019. ao 31.03.2019. roguHe

- ¥ XWba fama AWHapa -

fpyna pasyHa-
pasyH

1

50 po 55,621
63

50
62

630

631

51 ocum 513
513

52

53

540

541 o 549
55

66

66, ocvm 662,
663 v 664

660
661

665

669
662

663 1 664

NO3MUMIA

PACXO[M M3 PELOBHOT MOC/NOBAHSA.

B. NOCNOBHU PACKOOM

(1019 - 1020 — 1021 + 1022 + 1023 + 1024 + 1025 +
1026 + 1027 + 1028+ 1029) 2 0

I. HABABHA BPEAIHOCT NPO/IATE POBE

1. IPUXOAM Of, AKTUBMPAHLA YYMHAKA W POBE
I11. NOBERAHE BPEAHOCTH 3ANMKA
HEOBPLUEHUX U FOTOBUX MPOU3BOAA U
HEOOBPLUEHWX YOIIVTA

IV. CMAHLEHE BPEQHOCTH 3ANMXA HEOQOBPLWEHWMX
M TOTOBUX MPOU3BOAA W HEQOBPLUEH X YCIIYTA

V. TPOLUKOBYU MATEPUIANA

VI. TPOLLKOBW FOPMBA 1 EHEPTMIE

VII. TPOLLUKOBM 3APAZA, HAKHAZA 3APAZIA W
OCTANM TMHHU PACKOAM

VIIl. TPOWKOBM MPOU3BOLHMX YCIYTA

IX. TPOLUKOBW AMOPTU3ALMIE

X. TPOLWKOBK AYIOPOYHWX PE3EPBUCAHA

XI. HEMATEPUIANHM TPOLIKOBM

B. MOCNOBHM JOEMUTAK (1001 —1018) =0

I. NOCNOBHM NVEUTAK (1018 - 1001) =0

4. GUHAHCHICKN NPUXOAM (1033 + 1038 + 1039)
I. ®UHAHCHICKM MPUXOLM Of NOBESAHMX /IMLLA

M OCTANK PUHAHCHMICKM NPMXOAM (1034 + 1035 +
1036 + 1037)

1. DHHa HCAJCHK NP KO AW O, MaTHIHWAX U 33 BUCHIAX
npasHAX 1MUa

2. PHHA HCMJCHKM NP MXO AW O, OCTa /MK NOBE 33 HUK
npa BHUX ML a

3. Mpuxoam of ydewha y foburky NpuapyHe Hux
NpaBHKK M3 W 33je BHUIKMK NOAYXBaTa

4, OcTanm rHa HOH|CKM NP UXO LM

1. NPUXOAN O KAMATA (Of TPERMX TMLLA)

111, NO3NTHUBHE KYPCHE PAS/IMKE W NO3UTHUBHWN
EDEK T BANYTHE KAAY3YNE (MPEMA TPERUM
NULIMMA)

Aon

1018

1018
1020

1021

1022
1023
1024
1025

1026
1027
1028
1029
1030
1031
1032

1033

1034
1035

1036

1037
1038

1039

HanomeHa
6poj.

4

10

11
12
13
14

15

16

H3toc
SR NperxoaHa
Tekyha roguHa v
5 6
84.267 1.522.793
278
140 75527
195 81.441
27.483 896.805]
13.831 101.657|
179 258,762
11,000

31.439 108.323)
48.957 551.186
31.101 22.857
0 0
13.661 18.214{
17.440 4.643




BWUINAHC YCIEXA (HacTaBak)

y nepuopy oA 1. jaHyapa go 31. mapta 2019. roauHe

BUNAHC VCNMEXA
3a nepvog o4 01.01.2019. o 31.03.2019. rogune

- ¥ X/ba famMa AWHApa -

Fpyna pauya-
PpayyH

1
56

56, ocum 562,
563 u 564

560
561

565

566 v 569
562

563 » 564

683 1 685

5831585

67 u 68, ocum
683 n 685

57 u 58, ocum
583w 585

Mo3ULUKIA

. ®DUHAHCUICKU PACKOAM (1041 + 1046 + 1047)
W. OMHAHCUICKK PACXOAW U3 OOHOCA CA
MOBE3AHKWM MPABHMM NMLUWMA M OCTASM
OWHAHCHMICKM PACKOAM (1042 + 1043 + 1044 +
1045)

1. DuHaHCH]CKM PACXOOM M3 O4HOCE €3 MATMUHUAM U
33 BMCHAM MPASHUM AMLLIMa

2. DuHaHCW]CKK PACX0OK U3 0A4HOCE €3 DCTANMM
AQSE33 HAM NP ES-UM AdUUa

3. Pacxoam o4 yueiwha y rySurhy Npuan e Hux
NDasHAX AWMUE W 388 AHWYKMY NOOYXEaTa

4. Qctanv gurarcujcr i pacxoaw

1. PACXOAMW KANMATA (MPEMA TPERMM NI LM MA)
111. HETATUBHE KYPCHE PA3MIMKE W HETATUBHM
E@EKTU BAJIYTHE KNAY3VAE (MPEMA TPERUM
NVLVIMA)

E. AOBMTAK U3 OMHAHCUPAKA (1032 - 1040)
M. TYBMTAK W3 ®WHAHCUPARA (1040 - 1032)

3. NPUXOAM Of YCKNABMBAMA BPELHOCTH
OCTANE UMOBUWHE KOJA CE MCKA3YIE NO OEP
BPEAHOCTM KPO3 BMMAHC YCNEXA

W. PACXOAW OO YCKNABWBAHA BPEAHOCTH
OCTANE HMOBWHE KOJA CE MCKA3YIE NO ©EP
BPEAHOCTW KPO3 BMAHC YCMEXA

J. OCTANK NPHUXOOM

K. OCTAMW PACXOAM

Nl. AOBMTAK W3 PEQOBHOI NOCNOBAILA NPE
ONOPESUBABA

(1030 - 1031 + 1048 - 1049 + 1050 — 1051 + 1052 -
1053)

[\

1040

1041

1042
1043

1044

1045
1046

1047

1048
1043

1050

1051

1052

1053

1054

HanomeHa
6poj

1

17

18

19

20

21

22

Wstac

Tekyha rogmna

5

40.033

800

39.233

-8.932

865

743

40.147

MpeTxoata
roauHa

6

30.707

9.576|

21131

7.850

74

5932

14.065

535.277




BUNAHC YCIEXA (HacTaeak)

y nepuony oa 1. janyapa no 31. mapta 2019. ronuHe

BEWITAHC VCITEXA
3anepwop oa 01.01.2019. ao 31.03.2019. roanHe

=¥ Xiba Aamad OAWHapa -

[pyna pavyHa-
pauyH

1

69-59

59-69

721
neo 722
neo 722

723

No3uLUMIA

Ib. TYEMTAK W3 PEJOBHOI NOCNOBAHA NMPE
ONOPE3MBAA
(1031 — 1030 + 1049 — 1048 + 1051 — 1050 + 1053 —

1N821
M. HETO O0EWMTAK NOCNOBAHA KOJE CE

OBYCTAB/BA, EGEKTU NMPOMEHE
PAYYHOBOACTBEHE NONMTHKE U MCNPABKA
FPELLIAKA M3 PAHUIWUX NEPHOOA

H.HETO NVBUTAK NOCNOBAHA KOIE CE
OBYCTABJ/BA, PACXOAM NPOMEHE
PANYHOBOACTBEHE NONMTHKE M MCNPABKA
FPELUAKA U2 PAHUIUX NEPUOOA

Ho. AOBMTAK MPE ONOPE3MBAMA (1054 — 1055 +
1056 - 1057)

0. TYEWMTAK NPE ONOPE3MBAHA (1055 — 1054 + 1057

- 1056)

M. NOPE3 HA OOBUTAK

I. MOPECKM PACXOZ NEPNOAA

1. OA/IOEHM NOPECKU PACXOAM MEPUOOA
111, OONIOMEHW NOPECKKM NMPUXOAW NEPUOOA
P. MCNNAREHA AYHA MPUMAFA NOCNOOABLIA
C. HETO OOBMTAK

(1058 — 1059 - 1060 - 1061 + 1062)

T.HETO NYEMTAK

(1059 —~ 1058 + 1060 + 1061 - 1062)

| HETO AOBMTAK KOIM NPHUMALA MAHMHCKUM
YNATAHMMA

Il HETO JOBWUTAK KOJM MPUMAIA BERMHCKOM
BNACHUKY

111 3APAOA MO AKLMIKM

1. OcHOBHA 3apaja No aKuuju

2. ¥YmameHa (paasogieHa) 3apaaa no akuuju
YKYIMHA NMPUXOAU
YKYINHU PACXOOU

AN

1055

1056

1057

1058

1058

1060

1061

1063

1064

1065

1066

1067

1068

HanomeHa

MaHoc

6poj Texyha ropura

4

23

23

24

24

25

26

26

5

8.676

31.471

31471

0,50

176329
NG ANE I

MpeTtxoaHa
roguHa
6

9.831

525.446|

80.645

421

444,380

12,96

2.102.899
_1.577459



BEUNAHC CTAHA
Ha gax 31. mapTta 2019. roguHe

BUMNAHC CTAFbA

Ha gand 31,03, 2019. rogure

- Y XM/bA 1AM AWHAPA -

Tpyna pauya-
pauyH
Al
o
1

010 » geo 019
011, 012
waeo 019
013 m geo 019
014 v peo 019
015w geo 019
016 u geo 018

2

020, 021 v aeo
029

022 w peo 029
023 v geo 029
024 u peo 029
025 waeo 029
026 v geo 029
027 wpeo 029
028 ngeo 022
3

030, 031 w geo
039

032 wpgeo 039
037 wgeo 039
038 u geo 039

04. ockm 047
040 w geo 049

041 v aeo 049

042 m peo 049

aeo 043, geo
044 w peo 049
deo 043, deo
044 i deo 049
Aeo 045 u aeo
049

Aeo 045 u peo
048

046 w neo 049
048 v geo 049

no3ULMIA

AKTWBA

A YTTMCAHM A HEYIMNAREHK KATIMTAN

B.CTAIHA MMOBMHA (0003 + 0010 + 0019 + 0024 + 0034)
I.LHEMATEPMIANHA MMOBHWHA (0004 + 0005 + 0006 + 0007 + 0008
+ 0009}

1. ¥narawa y paieoj

2. Komuyecuje, natenty, auyeHue, pobHe W ycaymHe mapue,
codTEEp W OCTana npasa

3. Tymamn

4, OcTana HeMaTEPUianHa MMOBUHE

5. HemarepujanHa nmoBuHa y NPUNPE MK

6. ABaHCH 33 HE MATEPUja AHY MMOBHHY

11, HEKPETHWHE, NOCTPOJEHA M ONMPEMA

(0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)

1. 3e MM Te

2. FpaheBuHcky 0GjenTu

3. NocTpojeta v onpema

4 MHBE CTULLWOHE HE KP & THHHE

5. 0CTa AE HEKPETHUHE, NOCTPOjEHA W ONPEmMa

6. HerpeTHHHE, NOCTPOjeba M ONPEmMa Y NpHAPE Mk

7. ¥narawa Ha TYRMM HEKDE THUHA M, NOCTPOJE HUMA W ONPenM
8, ABAHCM 38 HEKPETHUHE, NOCTPOjEHA W ONPEMy

I11. BMONDIWKA CPEACTBA (0020 + 0021 + 0022 + 0023)

1. Wyme 1 BUWETOAHIWEK 33 ca au

2. OCHOBHO CTago

3. BioNoWKa cpeacTsa y npunpemt

4. ABaHcK 3a GHoNOWKA CpeAcTea

IV, AYTOPOYHM ®PUHAHCHMICKH MTACMAHMW (0025 + 0026 + 0027 +
0028 + 0029 + 0030 + 0031 + 0032 + 0033)

1. Yuewha y KanuTa ny 33 BMCHMX NPA BHWXK AKUa

2. Yuewha vy KanuTa Ay NPMAPYHEHW. NPA BHWX NHLAE W 33 8 SAHHY KHM
noayxeaTuma

3. Yuewha y KanuTa Ay 0CTa kX NPaBHAK AMUE W apyre xapTje o4
BPEAHOCTU PACNDNOMKEE 33 NpoAaajy

4, [yTo poyHA 113 CWM3 HIA M3 THHHKM 1 338 HCHUM NP BHUM JWLMMA
5. flyTo pOUHM N3 CMa HA OCTA MM NOBE 33 HUM NPE BHAM JHMLUMA
6. [yropo4Hn NAaCMa HI y 3E Mk

7. [yIOPO4HA N2 CM3 HA Y HHOCTPA HCTBY

8. XapTuje 04 spefHOCTH KOje ce apwe Ao aocneha
9. OcTa M ZYrOPOoYHA dMHE HCHICKKM Nna cma HA

Aon

11

12
13
14
15
16
17
18
19

20

21
22
23

24
15
26

7

28

25

30

il

32
33

Har;::]eua Tekyha R ;
31.03.2019
4 5

26.738.848

74.
7 274.606
7 174.606
0
0
27 26.320.274
27 9.968.707
7 10.584.730
27 5.344.460
7 0
7 3.619
27 18.758
27 0
124
27 124
130.776
pi:] 1
28 130.775

M3HoC
TpeTxoata roauHa
Kpaje crae MoyeTHO cTakbe
31.12.2018. 01.01.2018.
6 7

26.722.716 0
276.201 0

174.606

o
1.595

26.302.258 o}

9.968.707

10.984.309
5.341.504
0

3619
3519

124 ol

124

131.065 o}

131.064



BUNAHC CTAHA (HacTarak)
Ha nan 31. mapta 2019. roauHe

BUNAHE CTAEBA

Ha gan 31.03. 2019. roguHe

- Y XWhaaama auHapa -
W3HoC
Tpyna pauyHa- ; _ Hanomena et MpeTxoata roavHa
'p'ail\'m' NoO3IMUKMIA Aon 'ﬁpnj Tekyha 10 AMHA e
; i 31.03.2012 2 ; :
31.12.2018. 01.01.2018.
1 2 3 4 5 6 7
V. AYTOPOYHA NOTPAKKWBAMLA (0035 + 0036 + 0037 + 0038 + 0039
5 +0040 + 0041) 34 13.068 13,068 0
050 u geo 059 1. MOTRAMMBEA A O/ MATHUHOT M 33 BMCHIY NPA BHUX NHLA i5
051 mgeo 059 2. MoTtparkwBarca 04 OCTA AWK NOBE33HHK M3 36
052 v aeo 059 3. MoTpamuBatha ND OCHOBY NPOAaje Ha pobHW KpeauT i7
053w geo 058 4. MNoTparWeatba 3a NPOAAjy N0 YrOBOPWME O gWHA HCHICHOM a8
NU3HHTY
054 m feo 059 5.MoTpamueatha N0 OCHOBY jE@MCTEA 8
055m geo 059 6. CnopHa W CyMibHBE NOTPA MKUBE Ha 40
056 M geo 059 7. Ocrana oyropoyHa NOTPA MKHBA Ha 41 28 13.068 13.068
288 B. QONOHEHA NOPECKA CPEACTBA 42
. OBPTHA MMOBUHA
(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070) i i 361611 3
Knaca 1 | 3A/TMXE (0045 + 0046 + 0047 + D048 + 0049 + D050) 44 33.136 32948 0
10 1. Marepujan, pesepequ Jen08w, aNaT W CHTAH MHBEHTAP 45 29 0
11 2. HepospweHa NpoWIB0AHA W HEJOBPWEHE Yo/yre 46
12 3. ToToEM NPOWIBOAH 47
13 4. Pofia 48 30 0
14 5. Cranyva cpepcTsa HaMeheHa Npoaaju 49
15 6. Mnahesu aBaHCK 33 33/IUXE W yCyTe 50 31 33.136 32948
11 NOTPAMKMBAHA NO OCHOBY NPO, E
l (0052 + 0053 + 0054 + 0055 + 0056 + ﬂg;? + 0058) it Ane e o
200w g0 209 1. Kynuw y 3embk — MaTHiHa M 32BKCHE NpasHa nuua 52
201 mpzo 208 2. Kynuu y MHOCTPa HCTBY — Ma TMUHE W 33 BMCHA NpasHa Auua 53
202 peo 209 3. Kynuu y 3e bk — 0CTaNa NOBE3AHA NP3 BHA AMLa 54
203 mpgeo 209 4. HynuM y MHOCTPa HCTSY —OCTa1a NOBE3aHa NpasHa Jmya 55
204w geo 209 5. Kynuw y 3emby 56 32 124.197 324.818
205w geo 209 6. Kynyw y MHOCTpa HCETBY 57 33 75.579 738.995
206 v geo 2098 7. Octana noTpamuearka nNo OCHOBY Npo4aje 58
21 111 NOTPARMBARDA M3 CNELMDKMYHUX NOTNOBA 59
22 1V APYTA NOTPAMMBAHLA 60 34 147.343 115.183
236 V ®AHAHCMICKA CPEOCTBA KOJA CE BPEQHVIY MO QEP 61
BPEOHOCTW KPO3 EMNAHC YCNEXA
23 ocum 236 V| KPATKOPOMHM ®UHAH CHMICKU NNACMAH U
237 (0063 + 0064 + D065 + 0056 +0067) 62 1.283.816 2721308 0
230 aeo 239 1. Kpa TROPOYHM KPEAWTH W NAZCMAHK — MA3THYHA M 33 BMCHA 63
:EELERITTE]
231 pe0 239 2, KpaTHOPOYHM KPEAHTH W MAZCMAHK — OCTANA NOBEIAHA NPABHA 61
Mua
232upeo0 239 3. Kpa TROPOYHK KPEAWTH M 33 [MOBH ¥ 38 MibH 65 35 1.177 289
233 Ae0 239 4. KpaTROPOYHM KD EAKTH W 33 JMOBH Y MHOCTDAHCTBY 66
;it :::' <36 5, 0CTa M KpaTHOPOY HW dHHA HOMJCKKM Mna cma Hm 67 36 1.282.639 2.721.019
24 VII TOTOBMHCKK EKBUBANEHTKM M TOTOBMHA 68 38 53,743.845 61.394.573
27 VIl MOPE3 HA OOOATY BPEAHOCT 69 39 12.083 of
28 ocum 288 |X AKTMBHA BPEMEH CKA PASTPAHNYEHDA 70 40 156.204 36.786
D. YKYMHA AKTHBA = NOCNOBHA MMOBMHA (0001 + 0002 + 0042 7 82.315.051 92,067,327 o
+0043)
88 B. BAHEMTAHCHA AKTUBA 72 &0 372.942 649,072



BUNTAHC CTAHA (HacTaBak)
Ha paH 31. mapra 2019. roauHe

BUAAHC CTAHA

Ha aad 31.03. 2019. roguHe

-y XWbagama auHapa -

Tpyna pauywa-
PauyH

30

300
301
302
303
304
305
306
309
3
047 u 237
32

330

33 ocum 330

33 ocum 330

34
340
341

35
350
351

40
400
401

403
404
405
402 w409

41

410
411
412

413

415
416
419

NO3WLLKIA

MACMBA

A. KANMWUTAN {0402 + 0411 - 0412 + 0413 + 0414 + 0415 — 0416 +
0417 40420 - 0421) 2 0 = (0071 - 0424 - 0441 - 0442)

| OCHOBHH KAMMTAN

(0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0408 + 0410)

1. AKUM]CKM KAaNUTaA

2.Vpenu ApywTaea ¢ orpasmieHom oarosopHowhy

3. ¥noin

4. [pwaeHa KanuTan

5. JpywiTae HA KanuTan

6. 33 ApymHd yaenu

7. EmucHoHa npemuja

8. OcTanm 0CHOBHM Ka nuTan

11 ¥YMMCAHW A HEYTUNAREHM KAMKMTAN

111 OTHYTVBLEHE CONCTBEHE AKLIWIE

IV PE3EPBE

V. PEBANOPU3ALMOHE PEIEPBE NO OCHOBY PERANDPU3ALIMIE
HEMATEPHJANIHE UMOBMHE, HEKPETHWHA, NOCTPOJEHA M
OMNPEME

VI, HEPEA/IM3OBAHMW AOBMLKW NO OCHOBY XAPTUIA OO
BPEAHOCTMA M APYTUX KOMNOHEHTKW OCTANOI CBEOBYXBATHOI
PE3YNTATA (noTpamta canga padyHa rpyne 33 ooum 330)

VII. HEPEANW30BAHW NYBHMLIKM NO OCHOBY XAFTHIA OO,
BPEAHOCTIA M APYTUX KOMMOHEHTH OCTANON CBEOBYXBATHOI
PE3Y/NITATA (pyrosHa canpa pavyda rpyne 33 ockm 330)

VIl HEPACTIOPEREHW JOBATAKR

(0418 + 0419)

1. Hepacnopehenn goburak paHujux roauHa

2. Hepacnopehenu goburak Texyhe roguue

IX. YHELWWRE BE3 NPABA KOHTPONE

X.TYBUTAK (0422 + 0423)

1. MyGuTa K pa HMjux roguHa

2. Myburak Tewyhe ropuHe

6. A¥rOPO4HA PE3EPBMCAHbA M OBABE3E (0425 + 0432)

| AYrOPOYHA PE3EPBMCAHA

(0426 + 0427 + 0428 + 0429 + 0430 + 0431)

1. Peze psucatha 22 TPOLWKOBE Y rAPAHTHOM PORY

2. Pe3epaNCaka 32 TPOWKOBE 06HA B/ba ha NDUPOAHMK
GoraTcrasa

3. Pesepeucatea 33 TPOWKOBE PeCTPYKTYPUPA Ha

4. Pe3epBHCAHE 33 HAKHA AE W Apyre GeHe dMUKjE 33 N0CAe HUX
5. Pesepaucarya 32 TPOWHKOBE CYACKHX CNOPOBA

6. OcTana AyropoyHa pesepsMcatba

I1 AYTOPOYHE OBABE3E

(0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)

1. D6ase3e KOje ce mory HOHBEPTOBATH Y Ka nuTan

2. OBasede npema MaTHMUHAM W 33 BUCHHM NP3 BHUM NHLHMa
3. 06asese Npema OCTa MM NOBE33 HAM NP3 BHHM NHLMME
4. 0Gase3e NO EMUTOBE HAMW X@PTHja M3 OF, BPEAHOCTH Y Neproay
AYHEM Of FOAMHY AaHA

5, QyropoyHi KPe AHTH M 33JMOBH Y 3EM/BH

6. [lyropoyuHK Kpe SHTH 1 33JMOBM Y HHOCTPAHCTEY
7.06ase3e NO OCHOBY (MHA HCM[CKOT AWIMHIA

8. Octane ayrapouHe oBasese

Aon

401

402

403
404
405
406
407
408
408
410
411
412
413

414

415

416

417

418
419
420
421
422
423
424

425
426
427

428
429
430
431

432

433
434
435

436

437
438
439
440

Hanomena
6poj

4

41

42

43

4
43

43

43

44

44

45,46

45;46
45,46

48,48

Texyha rosuwa
31.03.2019
5

27.974.280

21.264.302

21.015.677

248.625
265.416
6.356.456

570.177

17.290

31.471

31471

630.614

156.341

1.285
155.056

474.273

474.273

Warac
MpeTxoaka roguHa
Kpajie craibe  MOYETHO CTathe
31,12,2018. 01.01.2018.
6 7
£1.105.207 0|

21.264.302

21.015.677

248,625

265.416
6.356.456

570.177

17.290

53.162.398 0|

6.948
53.155.450

620.490 0
145.624 0

1.285
144.339

474.866 of

474 866




BUNAHC CTAHA (HacraBak)
Ha paun 31. mapra 2019. roguHe

BHMTAHC CTAHA

Ha gaH 31.03. 2019, rogwHe
- Y XWb3aaama AuHapa -

WM3HoC
Tpyna pa = ) 1 Hanaw , n 3 roamt
iRy pe i NO3WLLUIA pon TAMOMEME o ha roguHa e e
Pa4YH j Bpoj o Kpajise cTame  [MoueTHo crate
31.03.2019
31.12.2018. 01.01.2018.
1 7 3 4 5 6 ]
498 B. OANOHEHE NOPECKE OBABE3E 441 25 478.523 478.523
42 po 49 (ocm T. KPATKHOPOYHE OGABE3JE
442 53.231.634 5.883.107 0|
498) (0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)
r
| KPATHOPOYHE ®MHAHCHMICKE OBABE3E
42 443 50 86.557 98,520 0|
(0444 + 0445 + 0446 + 0447 + 0448 + 0449)
420 1. KpaTHOPOYHA KPEAWTH O M3 THHHNUX W 33 BUCHWX NP3 BHKK AMU 3 444
421 2. KpaTHOPOYHA KpeaHTH 04 OCTA MK NOBEIA HWX NPA BHUK KU 445
422 3. KpaTHOPOUHM KpegUTH M 33 [MOBH ¥ 38 MK 446
423 4. KpaTHOPOUHM KPELUTH M 33 [MOBH Y MHOCTPAHCTBY 447
5. OBase3se no OCHOBY CTA/HMX CPEACTABA M CpeacTaBa
427 448
obYCTaBBEHOT NOCNOBA Fha Ha MEHE HUX NPOAAJH
::;' 425, 4264 6. OcTasie kpaTHopoYHe uHaHoMjcke obasese 449 50 86.557 98.520
430 1 MPHMMIBEHK ABAHCH, LENO3MTH M KAYLIMIE 450 51 44.086 101.546
r
111 OBABE3E M3 NOCNOBAHA (0452 + 0453 + 0454 + 0455 « 0456 +
43 ocum 430 ( 451 67.691 618.354 0
0457 + 0458)
431 1. fofasmaym— MaTHYHa M 33 BUCHA NPaEBHa AMLA Y IEMBH 452
432 2. OoBasmayv— MaTHYH2 M 33 BUCHA NPaBHA AMWA Y MHOCTPAHCTEY 453
433 3. flofasmaum— OCTaNa NOBE3AHA NPaBHA NMILA Y 38 MM 454
434 4. AoGas/mayv— 0CTaNa NOBE3AHA NPAaBHA NMILE Y MHOCTPE HCTBY 455
435 5. AoGasmaym y 38mmn 456 52 47.398 180.837
436 6. flo6as/maym y MHOCTPAHCTBY 457 53 125 415.144
439 7. Octane obasese u3 NOCAOBA LA 458 54 20.168 22.373
44,451 46 IV OCTANE KPATKOPQYHE OEABE3E 459 55 52.967.732 12.090
47 ' OBABE3E NO OCHOBY NOPE3A HA NOAATY BPEOAHOCT 460 56 0 30.505
48 V| OBABE3E 3A OCTANE NOPE3E, AOMNPMHOCE W APYTE OAMEMHE 461 57,58 1,540 8.929.626
49 ocum 498 VIl MACUBHA BPEMEHCKA PA3TPAHMMEHBA 462 59 64.028 92.466
0. TYBUTAK M3IHAL BUCUHE KANWMTANA (0412 + 0416 + 0421 —
0420 - 0417 - 0415 - 0414 - 0413 - 0411 - 0402) 2 0 = (0441 + 0424 463 0 0
+ 0442 -0071) =0
B. YKVMHA NACUBA (0424 + 0442 + 0441 + 0401 - 0463) 20 464 82.315.051 92.087.327 0
89 E. BAHEM/IAHCHA NACHBA 465 €0 372.942 649.072




MIBELITAI O OCTANOM PEIY/ITATY

3a nepuog og 01.01.2019. go 31.03.2019. rogune
- Y XWhaAaMa AWHE Pa -

rpyna Hanomeme WsHoc
pauyHa, nO3ULMIA Aon frioj Tekyha  Mpemoana
pauyH i) roausa roaHHa
Ksapran Ksapran
(010 (0101
_ 31.03.2019)  31.03.2019)
1 2 3 4 5 7
A, HETO PE3YNTAT M3 NOCNOBAHA
|. HETO NOBUTAK (ADM 1064) 2001 28 31.471 444.380|
Il. HETO IYBMTAK (AOM 1065) 2002
E. OCTANKW CBEOBYXBATHW OOBMTAK MK NYBUTAK
a) Crasue woje nehe BuTU pernacidurosaHe v Buna Hey yenexa y Byayhim
ne puoauma
1. Npomexe pesanopuiaymje HeMa TEPUja IHE MMOBHHE, HEHPETHUHA, NOCTPOjEHA 1
230 onpeme
a) nosehatee pesanopusayMoHHK pesepeu 2003
6) cvaeHsE PEBANOPHIALMOHMY pRIBPEK 2004 0 0)
2. AxTya peri 8o Guui i ryBui M no ocHOBY NNaHOBA Je GMHWCE HMX NPMa Hea
331 a) gobuuu 2005
6) ryfnum 2006
3. Ao6uigH Wik ryGruM N0 OCHOBY YABMAtha ¥ B3 CHIMKE MHCTPYMEHTE Kanurana
33 a) AoGuyn 2007
6) ryGuum 2008
4. BoBuuM Wk ryGHUM N0 OCHOBY YAENE ¥ OCTa "oM cBeoByxBaTHOM SOBHTRY MK
UMY RN B LY ARAAITa B
333 a) aoBuumn 2009
B) ryGuum 2010
6) Crapke Koje HakHapwo mory Butu pernacudukosare y Bunakey yenexa y Gyayhium
nepHo 4uma
1. fofrumn uamn ryGrum No 0CHOBY NpepasyHa GuHa HCMCKMX M3BEWTaja MHOCTREHO T
noCAo Ba ha
334 a) aobuym 2011
6) ryGuum 2012
2. AoBuum nam ryGuuM 04 HHCTPYMEHATA 33 WTHTE HETO Y1213 A Y MHOCTPAE HO
ARCFAARS Lo
i35 a) poBuun 2013
6) ryGuum 2014
3. LODHWKM MK MYOULM N0 OCHOBY MHCTPYMEHATE 33 WTHTE PM3WKA (XELWHIE ) HOBYA HOT
136 a) aoBuuu 2015
6) ryGuym 2016
4, AoBuan wan ryGuuK N0 CCHOBY XapTHja Of BPe AHDCTH PACNONOKMBMK 32 NPOAa Jy
337 a) aoBuun 2007
6) ryGmym 2018
I. OCTANW BEPYTO CBEOBYXBATHM JOBMTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) — (2004 + 2006 + 2008 + 2010 2019 9
L4017 L I0A LR L R s N
1. OCTANM BPYTO CBEOBYXBATHM NYBUTAK
2020 o o
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) — (2003 + 2005 + 2007 + 2009
R Toh b O (o b T 1ok S ok I A - |
111, MOPE3 HA OCTANM CBEDBYXBATHM AOEWTAK WM NYBUTAK NEPMOOA 2021
IV. HETO OCTANIM CBEOBYXBATHW [IOBUTAK
2012 0
(2019 — 2020 - 2021) 2 0
V. HETO OCTA/IM CBEOBYXBATHM MNYEMTAK 2013 0 o
(2020 - 2019 + 20211 2 0
E. YKYNAH HETO CEEOEYXBATHM PE3YNTAT NEPMOOA
1. YKYMAH HETO CBEOBYXBATHW AOBUTAK —_— - .
{2001 — 2002 + 2022 2023} =0 i
11, YKYNAH HETO CBEOBYXBATHU NYBMTAK 2025 o o
(2002 — 2001 + 2023 -2022) 2 0
I. YKYNAH HETO CBECBYXBATHU AOBUTAK UMW NYEMTAK (2027 + 2028) = AON 2024 2
A ( ) 2026 31.471 444.380|
0 mnn ADN 2025 >0
1. Mpunucad BeRMHCKMM BNacHMUMMa KanuTana 017 9
2, [lpynucaH BnacHuLMMa KOjU Hemajy KoHTpony 2028
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M3BELLUTAJ O TOKOBUMA NOTOBUHE
3a nepuog og 01.01. go 31.03.2019. roauHe

W3BELLTAI O TOKOBUMA rOTOBUHE

y nepuogy og 01.01.2019, go 31.03.2019. ro gnHe

- yXWweadama AvHdpa-

Mozmumuja
1

A, TOKOBWM TOTOBHMHE W3 NOCNOBHUX AKTHBHOCTH
I, MpUAMEH rOTOBHHE M3 NOCNOBHWUK GKTHBHOCTH (1 A0 3)
1. Npoaaja u AP UMAbE HKM 3 BaHCK
2. NpuM/seHe KaMaTe M3 NOCA0 BHKX 8 KTHEHOCTH
3, OcTanu NPMAMBM U3 PRA0 BHOT NOCNOBA Hea
11. OpNKBH TOTOBHHE U3 NOCAOBHHX BKTMBHOCTH (1 80 5)
1, Ucrnate pgobaematuma v aaTM asaHcK
2.3apape, HaKkHa 4e 3apafa ¥ OCTANMU AMYHK PaCXoaM
3. Nnahene KamaTe
4, Nopes Ha poburak
5, 0gnuByu N0 OCHOBY OCTa MK Ja BHUX NPMX0 43
11l. HeTo NPUAKB rOTOBMHE U3 NOCNOBHKMX akTUBHOCTH (I-11)

IV, HeTo 04418 rOTOBMHE M3 NOCA0BHMX aKTHBHOCTH (I1-1)

E. TOKOBM TOTOBMHE U3 AKTUBHOCTH WHBECTHPAHLA

1. Mpoaaja akumjia M yaena (HETO NPUAMBK)

BWUON0 WKKX CpeAcTaBa

3. OcTanu gMHaHCMiCKM NnacmaHn (HeTo NpUIMBH)

4. NPUMABEHE KAaMATR M3 AKTHBHOCTH MHBE CTUP A Hba

5. Mpummere auswae Hoe

Il. OpNMBKM rOTOBMHE M3 BKTMBHOCTM WHBeCTUPaKa (1 go 3)

1. KynoewHa akumja v yaena (HeTo ogauen)

BrHoNoWKKX CpeAcTasa

3. Ocranu dMHaHCHM|CKM NNacmMaHK (HETa 04MBM)

1. MpHAKEBM roTOBMHE M3 AKTHBHOCTH MHBECTHMPaHLA (1 go 5)

2. Npogaja HemaTepujaiHe UMOBUHE, HE KPETHWHA, NOCTROjeHA, ONpeMe W

2. KynoBuHa Hema TEPUja NHE MO BMHE, HEKPETHWHA, NOCTPDjetha, ONpeme 1

II. HeTo npuaka roToBMHE M3 3 KTHBHOCTM MHBE CTHpa kea (I-11)

IV. HeTo 04/MB FOTOBHHE M3 AKTMBHOCTH MHBECTHMPatLa (I1-1)

Aon

2

3001
3002

3003
3004
3005
3006
3007
3008
3009
3010
3011
3012

3013
3014

3015
3016
3017
3018
3019
3020

3021

3022
3023
3024

HanomeHa Hatioe

6poj Tekyha ropiHa  [peTxofHa roauHa

3 4

850.965
838.602

734
11.629
9.747.766
565.440
22.901
2.871
9.019.667

136.887

8.896.801

1.452.843

1.441.464
11.379

15.331

15331

L

2.348.745
2.104.739

B892
243114

1.588.847

447.768]

880.719
3.453
132.016|

124.891]

759.898|

18.878|

18.878

1.460.675|

664.155

796.520

1441797




M3BELUTAJ O TOKOBUMA NTOBUHE (HacTaBak)
3a nepuopg on 01.01. o 31.03.2019. roauHe

M3BELUTAI O TOKOBWMMA FOTOBUHE

¥y nepuoay og 01.01.2019. go 31.03.2019. rogmHe

-y xabagama gvHapa-

MaHoc
Hasilyia i i ﬂﬁ:ﬁ;;!ﬂ Tekyha roguia MpeTxoaHa rogwHa
1 2; 3 4 5

B. TOKOBW FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAKA
1. Mpu/mBM rOTOBMHE M3 aKTHBHOCTH duHarcuparsa (1 go 5) 3025 0 ol
1. Yeeha ke OCHOBHOT KanuTa na 3026
2. Nyropoynu Kpeautk (HETO NPUAKEM) 3027
3, KpaTHo PO HK KPEANUTH (HETO NP MANBN) 3028
4, Ocrane ayropoure oBagese 3029
5. Ocrane kpaTHopo4He obasese 3030
1. 04NHUBM rOTOBMHE M3 aKTMBHOCTH PHUHAHCHPaa (1 o 6) 3031 F 159.738 i 11.866|
1. OTHYN CONCTBEHUX aKLMja W yaena 3032
2. IyropouHu Kpe aury (0 41Meu) 3033 11.840 11.866)
3. KpaTho pou Hi Kpe auTH (ogamen) 3034
4. Ocrane oBaeese (0gaMem) 3035 147.898
5. DHHE HCHJCKM JIM3MHT 3036
6. UcnnaheHe aueuae wae 3037
111. HeTO NpWIKB FOTOBMHE W3 @ KTMBHOCTM dMKHa Houpatsa (1-11) 3038 0 0
1V. Heto oanme rotoeuHe w3 aktueHocTk finansiranja {11-1) 3039 159.738 11.866|
. CBETA MPWU/NB NOTOBMHE (3001 + 3013 + 3025) 3040 2.303.808 2.367.623
A. CBErTA O4NUB rOTOBMHE (3005 + 3019 + 3031) 3041 0.022.835 3.061.388
B. HETO NMPWNB FOTOBMHE (3040 - 3041) 3042 0
E. HETO OB rOTOBMHE (3041 — 3040) 3043 7.619.027 693.765
. TOTOBMHA HA MOYETKY OBPAYYHCKOr NMEPUOOA 3044 61.394.573 2.335.010'
3. NO3UTHUBHE KYPCHE PA3NIMKE NO OCHOBY MNPEPAYYHA TOTOBMHE 3045 184
W. HETATUBHE KYPCHE PA3NIMKE NO OCHOBY NPEPAYYHA MOTOBUHE 3046 31.701 5.492
J. FTOTOBUHA HA KPAJY OEPAYYHCKOI NEPHUOQA
(3042 - 3043 + 3044 + 3045 — 3046) o ikl R

12



Al AEPOPOM HUKOJIA TECJIA BEOIPAL

HAMNOMEHE ¥3 ®UIHAHCWJCKE M3BELUTAJE
31. mapt 2019. roguHe

13



Al AEPOJPOM HUKOINA TECINA BEOIPA

HAMNOMEHE ¥3 ®UHAHCUJCKE U3BELLUTAJE 31. mapt 2019. roaute
1. OCHMBAHKE M MOCNOBAHKE APYLUTBA

1.1. OcHOBHM NOJaUu O ApPYWITBY

AkuvoHapcko apywrso Aepogpom Hvkona Tecna Beorpag (y gasbem Tekcty: ,[lpywTBo") je ocHoBaHo
ca Uurbem npyxara aepoapoMCKUX ycnyra (Cnetare, nonetamne, pyname U napkupare Basgyxonnoea,
npuxsar W oTnpema Basgyxonnoea, nyTtHuka W pobe). [lopea ocHoBHE AEnaTHOCTM MNpyxarba
aepogpomckux ycnyra, [pylwTBO y OKBMPY CrMOpPEAHWX AENarHoCTW BpLIM W Jpyre ycnyre Ha
aepoApOMCKOM KOMMNEKCY KojuMma ce 3afosorbaeajy notrpefe KopucHuka ycnyra, fomahux n cTpaHux
aBMo-komnaHuja.

Mocnosawe Aepogpoma patupa on 25. mapra 1928. roguHe Ha nokaumju bexauujcka koca, a
nocnoearwe Ha gaHaluroj nokauyuju (CypuvH) je 3anodeno og 1962. roguHe.

Oanykom Brnape PenyBnuke Cpbuje op 1992. roauHe AepogpoM je npeperucTpoBaH y JasHo npeaysehe
Aepogpom ,Beorpag’, a 2006. roguHe, Takofle oanykom Bnape, gobuja Haswe JI Aepogpom Hukona
Tecna beorpag.

Bnapa Penybnuke Cp6uje je pana 17.06.2010. roguHe goHena Opnyky 6p. 023-4432/2010 o npomeHu
npasHe dopme JIT Aepogpom Hukona Tecna Beorpag 3 jasHor npeay3eha y 3aTBOPEHO akUMOHAPCKO
ApywTeo. HaBegeHa npoMeHa npasHe dopme je pernctpoBaHa kof AreHuuje 3a NpuBpedHe pernucrpe
22.06.2010. roguHe, Pewerwem 6poj B 68460/2010.

JpyLiTBO je HakoH NpoOMeHe npaeHe (hopMe HacTaeBuno Aa Mocnyje nog nyHWM uMeHom AKLMOHAPCKO
ApywTeo Aepoapom Hukona Tecna beorpag.

Pewerwem AreHuyuje 3a npuspeaHe peructpe 6poj b1 7651/2011 on 24.01.2011. rognHe u3BpLUEH je
ynuc oteopeHor AkLuoHapckor apywrtea Aepogpom Hukona Tecna beorpag y pernctap npuvepegHux
cybjekara.

Hdana 05.01.2018. rogure, je goHera Opnyka o w3bopy HajnoBorbHuje noHyge y MOCTYNKy AaBaka
KOHUecuje 3a duHaHCUpake, PasBoj Kpo3 U3rpaAky W PEKOHCTPYKUM)Y, OApXKaBarke W ynpaerbawe
uHppacTpyktypom ALl Aepopgpoma Hukona Tecna beorpag n obasrbakbe AenaTHOCTU oneparepa
aepogpoma Koja je sasepeHa y MuHuctapcTay rpafesuHapcTea, caobpahaja n uHdppacTpykType noa
6pojem: 023-00-1/2018-12 on 05.01.2018. roguHe u AHT-y nop Bpojem: ' 111/2018 og 05.01.2018.
rogvHe. M3abpaxu HajnoBosbHUjU NoHyhay je ,Vinci Airports SAS ®pauLycka“.

[aHa 22.03.2018. roguHe, je noTnvcaH YroBop 0 KOHUecuju 3a (puHaHCcupame, paseoj Kpo3 uarpagmy u
PEKOHCTPYKUW]Y, oapaeare 1 ynpasibarse uHdpacTpykrypom ALl Aepogpoma Hukona Tecna beorpapg
u obaerbate AenatHocTW onepartepa AepogpoMa Ha Aepogpomy Hukona Tecna beorpag, wameny
Bnage kao sactynHuka Penybnuke Cpbuje, Al Aepogpoma Hukona Tecna beorpag, Vinci Airports
Serbia poo Beorpag v ,Vinci Airports SAS ®paHuycka".

Oppepnbama Yrosopa o koHuecuju je y lNpenasHom nepuogy, npeasufieHo HU3 npepycnosa 3a obe
YroBOpHE CTpaHe YnjuM ce UcnyrwereM y npeasufiieHom poky CTMYy yenosu Aa HacTynn Jatym nodvetka
KOHLiECH]e,

Ncnyhetem CBUX NPETXOAHUX YCNOoBa yKIby4yjyiin v ynnaTy jefHOKpaTHe KOHLIECUOHEe HakHaje Y U3Hocy
oA 501.000.000 EYP-a Ha pauyyH A Aepoapoma Hukona Tecna Beorpap, n3splueH of crpaHe Vinci
Airports Serbia poo bBeorpag paHa 21.12.2018.roguHe, CTEKIU cy Ce YCMOBU 3a HacTynawe [laHa
no4eTka koHuecuje nodes og 22.12.2018. roguHe.

Hana 22.12.2018.rognHe - M3BpLIEH je NpeHoc cepTudmkata Aepogpoma ca Al Aepogpowma Hukona
Tecna beorpag Ha Vinci Airports Serbia goo Beorpag.

Op patyma noyetka koHuecuje 22.12.2018.roaumHe Vinci Airports Serbia goo Beorpag je npeyseo
ynpaerbake AepoapoMoM 1 obabrbatbe YCNyXHWX OenaTHOCTW y BaspyluHom caobpahajy a oa
HaeegeHor aatyma je Al Aepogpom Hwukona Tecna npoMeHWO rMpeTemHy OenaTHOCT W3 YCMYyMHWUX
AenaTHOCTU v BasayiiHoMm caobpahajy (52.23) vy W3HajMibUBaH-e BAACTUTUX MMM U3HA|MILEHWUX

HEKPETHWHA W yrpasreate wumMa (68.20), ca npuMapHUM 3203TKOM A28 K20 BNacHWK LIENOKYMHE




Al AEPOPOM HUKOINA TECIA BEOITPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. mapt 2019. rogune

1. OCHUBAHKE U NOCJIOBAKE OPYLUTBA (HacTaBak)

1.2. OcHOBHM NOAaLM O APYIITBY (HAcTaBaK)

1.3.

14.

NOKPETHE W HEMOKPEeTHE MMOBWHE fJare Ha OCHOBY YroBopa 0 KOHLecWju Ha kopullihewe U ynpasrbarke
VINCI Airports Serbia doo beorpaf, npatu peanusauujy Yrosopa O KOHLIECW|W CBe Y ckNaay ca 3akoHOM
O jaBHO-NPUBATHOM NAPTHEPCTBY W KOHUEecKHjama ca npatehum NoJ3akoHCKUM akTuma.

Op 22.12.2018.roguHe - fatyma noyetka koHuecuje ALl Aepoapom Hukona Tecna Beorpan Huje Bulie
onepatep Aepojpoma, 0AHOCHO NPOMEH:EHa je NpeTexHa AenaTHocT JpylwTsea.

Op 22.12.2018.roanHe - [Jatyma novetka KoHuecuje, npeTexHa aenatHoct Al Aepogpoma Hukona
Tecna beorpap je 68.20 - WUsHajmrbmBarbe BNacTUTMX WKW W3HAJMIBEHNMX HEKPETHWHa W yrpaBibarbe
wuma.JpywTeo obaerba Nnocrnose CNOrbHOTPrOBMHCKOr MPOMeTa W BpLUM YCryre Y CnofbHOTProBMHCKOM
npomeTy. [opep npeTexHe AenarHocTU W APYrMX Hanpes HaBepeHux AenaTtHoctu [lpywTso moe
obaBrbat ¥ cBe gpyre AenaTHOCTW KOje HUCY 3aKOHOM 3abpatreHe, ykrbyuyjyhu U cnorbHOTProBUHCKY
[enaTHOCT, He3aBWUCHO OA Tora Aa MU cy Te AenartHocT ofpefieHe OCHUBAYKMM aKTOM, OAHOCHO
cratyTom. [pywTso obaerba 4enaTtHoCT of OnwTer HTepeca.

Ceduwme 11180 Beorpap 59, CypuuH

MamuyHu 6poj 07036540

lMopecku udeHmucgbukayuoHu 100000539

6poj

Uughpa u Hasue 52.23 - YcnyxwHe fenarHocTu y BasayLuHomM caobpahajy
Oenamrxocmu 0o 21.12.2018

LLughpa u Hasue 68.20 - WsHajmrbuBake BMACTUTUX WM U3HAJMILEHUX
denamHocmu o0 22.12.2018. ~ HeKpeTHWHa U yNpaBrbakse Hhuma

Mpema kpuTepuwjymuma 3a pasepcraBare U3 3akoHa o padyHosogcTey, All Aepogpom Hukona Tecna
Beorpaj je pasBpcTaHo y BEMUKO NpaBHO fvue.

Ynpaerbauka cTpykTypa

Ynpasrbawe dpywTeom je gsoaomHo. Opranu [Opywrsea cy Ckynwruna, HaasopHu oabop u A3spluHn
onGop.

CKynWITUHY YuHe akumoHapu [pyliTBa Koju umajy npaBo ga yvectsyjy y pagy CkynwTuHe. AKLMOHap
Koju nocepnyje 35026 oBuvHUX akuuja uma npaeo Aa y4yecTsyje y paay CKynwTuHe.

HanzopHin onbop YuHK neT (5) YnaHoea, of KojuX je HajMare jeaaH ynaH Hesaeucad o [Odpywrea.
UnaHoeBe HagsopHor ogbopa umedyje CkynwruHa [OdpywTea. HagsopHwn ogbop obaeesHo obpasyje
Komuchjy 3a peBuaujy, a no notpebu moxe dopmuparti U Opyre KOMUCHjE Koje My nomaxy y pagy.
Komucuje HapsopHor opbopa umajy Hajmarke Tpu uYnaHa, a jedaH o TUX YnaHoBa yBek mopa Gutwn
HesaBWcHM ynaH Hagsopxor ogbopa.

M3spwHu oabop unHe Tpym (3) n3pliHa gvpekTopa ykmyyyjyhu v reHepaaHor gMpekTopa.

M3BpLLHE AUpeKTope uMeHyje HagzopHu oabop ApywTsa.

BnacHuuka cTpyKTypa

HakoH npomeHe npaBHe hopme Y 3aTBOPEHO aKLMOHAPCKO APYLITBO, ¥ LieHTpanHu peructap xaptuja og
BpeaHocTu je 07.07.2010. roguHe, ynucaro 34.289.350 akuwja, 100% y enacHuwTay Penybnuke Cpbuje.
Brnapa Penybnuke Cpbuje je naxa 09.12.2010. rogmHe, goHena Oanyky 6p.023-9103/2010-1, no kojoj cy
npaso Ha npeHoc 16,85% enacHuwrsa [pywTtea creknu rpafadn Penybnuke Cpbuje, 3anocneHw w
6wBLLKM 3anocnenn JpywTea. HakoH npeHoca npasa GecnnaTthux akumja Ha rpafiaHe, sanocnexe v Guslie
3anocneHe, Penybnuka Cp6uja nocegyje 28.511.988 obuuHux akuwja, wro npegcrasrba 83,15% of
yKynHor akuujckor kanutana [dpywrea.

Pewtetbem o npujemy akuuja Ha Jluctudr A-lpume mapket 04/4 6poj 478/11 op 28. jaHyapa 2011.
roauHe, akumje [pywrsea cy npummbeHe Ha JluctuHr A Beorpagcke 6epse. TproeuvHa akywjama [pywirtea
Ha Beorpaackoj 6epain je ornoyena 07.02.2011. roguHe.

Ha gaH 31.03.2019.roguHe y LieHTpanHu peructap xaptuja oj BpegHocT ynucaHo 35.026.129 obuyHmx
akuwja, ca npaBoM rnaca nojefvHavyHe HoMuHanHe BpegHocTu of 600,00 auHapa. Penybnvka Cpbuja
noceayje 29.247.317 obuyHux akumja, Wro npeacraerea 83,50% of ykynHor akuujckor kanutana [dpywrea,
a ocTann akuvoHapm noceayjy 5.778.129 obudHux akumnja wro npeactaerea 16,50% of yKynHor akuujckor
Kanutana [pyLirea.
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ALl AEPOOPOM HUKOINA TECIA BEOIPA[

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE 31. mapt 2019. roguHe
1. OCHUBAHK-E N NOCIIOBAHSE AIPYLLITBA (HacTaBak)

1.5. Bpoj 3anocrneHux ¥ aHraXXoBaHUX nuua

2

21.

Ha pgad 6unaxca ctawa 31. mapta 2019. roguHe, [IpywiTBo je umano 34 aHraxosaHa pafHWUKa of vera
ce Ha 3anocneHe y [lpywtey ofHocy 32 cTanHo 3anocrneHa pajHuka U 2 pagHuka aHraxkoBaHux 3a
npuBpemMeHe 1 noBpemeHe nocnoee a (31. geuembpa 2018. roauvHe, [pyLUTEO je UMano 3 aHraXoBaHUX
panHWKa of JYera ce Ha 3anocneHe y [ipyluTey ogHOCK 3 paHMKa 1 TO Ha CTanHo 3anocneHa).

Y Toky |-l 2019. rogmHe npoceyaH Gpoj aHraxoBaHUX pagHuka y [pylTBY Ha OCHOBY CTara Kpajem
ceakor mecela 6vo je 33, of Yera ce Ha npoceYaHd 6poj 3anocneHux y OpywTsy ogHock 31 pagHwka (29
CTanHo 3anocneHnx u 2 3anocneHa Ha oppefleHo Bpeme) u 2 NPOCeYHO aHraXKoBaHwX pafHvka 3a
npuespemeHe n nospemeHe nocnoee. (y Toky 2018. roguHe npoceyaH Gpoj aHraxoBaHUX pagHvka y
[dpywTBy Ha ocHOBY cTatba Kpajem ceakor meceua Buo je 2.227, of Yera ce Ha NPOCEYHO 3anocneHe y
HpywTsy oaHocw 1.556 pagHwuka (1.092 cranHo 3anocnenux, 464 3anocnenux Ha ogpefieHo Bpeme), 276
NPOCEYHO aHraXoBaHUX pajHuKa 3a npuBpeMeHe 1 noepemeHe nocnose n 395 NPOCEYHO aHraxoBaHUx
pagHUKa Npeko oMnaanHCKUX 3agpyra)

OCHOBE 3A CACTABIbAKLE W T[MPE3EHTALUWJY OWHAHCWJCKMX W3BELUTAJA "
PAYYHOBOACTBEHU METO

OcHoBe 3a cacTaBrbake U Npe3eHTaumnjy huHaHCH)CKUX U3BEWTaja

DuHaHcujckn ussewlTaju 3a I-lll 2019. roguHe cy cacTaBrbeHM Ha Ha4YMH W Y CKNagy ca 3aKOHCKOM
perynatusom u yTepheHu Ha ceaHuum HagsopHor oaGopa [dpywrea 15.05.2019. rogune.

lMpaeHa nuua v npegysetHuum y Penybnuun Cpbujn cy y obasean Oa Bofewe MOCNOBHUX KHsMra,
npusHasate W npoLemwrsabe UMoBMHE W 006aBesa, nNpuxoda W pacxofa, cacTaBibarbe, NpuKasuBame,
noctaBrbatbe 1 obenopamuearbe UHAHCWiCKMX Wu3BelTaja Bplle Yy cokagy ca 3akoHoM o
padyHosogcTey (y Aarbem TekcTy "3akoH", objasreeH y "Cn. rnacHuk PC", 6p. 62/2013), kao u y cknagy
ca ocTafioM NpWMEH bLUBOM NOA3AKOHCKOM perynartusoM. [lpMBpesHo ApPYWTBO, Kao BENWKO NpaBHO
nuue, y obasesun je aa npumenyje MefyHapoaHe cranaapae duvHaHcunjckor nssewTasarea (‘“MCON"),
KOjU y CMUCNy HaBeAeHOr 3akoHa, obyxeatajy: OkBup 3a npunpemMare W npukasuBake OUHAHCUjCKUX
ussewraja (“Oxanp"), MefyHapogHu padyHoBojcTBeHW cTaHaapau (‘MPC"), MeRyHapogHu cranaapau
uHaHcuwjckor nssewTasaka (‘MCOU') u ca wuma noeesaHa Tymadera, u3faTta on Kowmurera 3a
Tymadewe padyHosofcTeeHux cradaapaa (‘IFRICY), HakHagHe u3MeHe TuX cTaHgappa W ca Huma
nosesaHa Tymadewa, ogobpeHu og Oabopa 3a meflyHapoaHe pavyHoBofcTBeHe cTaHpapae (‘Oadop”),
yuju je npeson yTepAUno 1 o6jasuno MUHWCTAPCTBO HAANEXHO 33 MOCNoBe UHaHcuja.

Pewewem MuHuctapctea og 13. mapta 2014. roaunHe, koje je objaereeHo y Cnyx6eHom rnacHuky PC
6p.35 on 27. mapTa 2014, roguHe (y narem TekcTy “Peluetbe 0 yTBphuBamy npesoga”) yTBpheHu cy u
ofjaBmeHn npeeoau ocHoeHux TekctoBa MPC w MC®W, KoHuenTyanHor okeupa 3a dOMHAHCM|CKO
ussewrTasawe (‘KoHuenTyanHu oksup“), yceojeHwx op crpaHe Opbopa, kao w noeesanux IFRIC
Tymauena. HaeegeHu npesoan objaerseHn y Pellery o yTBphuBatby NpeBoda He yKIbydyjy oCHoBe 3a
sakbyunBare, wunycTpyjyhe npumepe, cmepHuue, KOMEHTape, CYrNpoTHa MUWIbewa, PpaspafeHe
npumepe, kao u gpyru gonyHcku objawlrasajyhu mMaTepujan Koju MOXe fga ce ycBoju y Beaw ca
cTaHaapAuMa, 0JJHOCHO TYMauerMa, 0CUM aKo Ce U3PUYUTO He HaBOAW Aa je Taj maTepujan cacTaBHM
[eo cTaHpAapha, OfHOCHO Tymayewa. Ha ocHoBy Pelwewa o yTephuBawy npesoga KoHuenTyanHu
okaup, MPC, MC®W, IFRIC u ca wuMa nosBesaHa TyMauyekwa Koja Cy NpeBeAeHa, Yy MpyMeHn cy of
dUHaHCHCKUX W3BELLTaja KOju ce cacTaembajy Ha gad 31. geuembBpa 2014. roguHe. M3amerweHu unu
u3anatn MCOW n Tymadera ctaHfapna, HakoH OBOr gatyma, HUCY npesefeHu u objaerbeHu, na crora
HUCY HU NPUMEHLEHU NPUIIMKOM CacTaBrbaksa NPUNoKeHWX uHaHCKCKMX u3seLlTaja.

MeRyTvm, o AaTyma cacTaerbaka NpUNoXeHUX MHaAHCKCKUX U3BELUTaja, HUCy Bune npesegeHe cee
usmeHe MPC/MC®W u IFRIC Tymayera koja cy Buna Ha cHasu 3a rogullke nepuoge koju nodurby 1.
jaHyapa 2015.roguHe. Ocum TOra, nojeAuHa 3aKOHCKA W MOA3AKOHCKA perynaTtvea nponucyje
payyHOBO/ICTBEHE MOCTYMKe, Bpe/HoBaka U 00enojakueara Koja y nojeanHum cnyyajeeuma oactynajy
op 3axtesa MPC/MC®U n IFRIC Tymauema.
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Al AEPOPOM HMKOINA TECNA BEOIPALL

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELLUTAJE 31. mapt 2019. roguue
2. OCHOBE 3A CACTABJbAKLE W TMPE3EHTAUWJY OUHAHCUICKMX W3BELUTAJA W
PAYYHOBOACTBEHW METO (HACTABAK)

2.1. OcHoBe 3a cacTaBrbake U Npe3eHTauujy huHaHCUjCKUX M3BellTaja (HacTaBak)

lMopen HaBegeHor, NMpUNoXeHW UHAHCWjckM w3sewTaju oactynajy og MPC u MCOW y cnepehem
Taykama:

e Opcrtynawa oa MPC 1 “lMpeseHTaunja tuHaHcujckux ussewTaja’ u MPC 16 “HekpeTHuHe,
nocTpojetkba 1 onpema” y TpeTMaHy 1 eBMaeHTUpaty ecekara npoueHe BpeAHOCTM kanuTtana, a
Yuju rNasHKU AE0 YNHM NPOLIEHA BPSAHOCTU HEKPETHNHA, ONpPeMe WU MHBECTULINOHWUX HEeKpeTHWHA.
Hawume, y cknagy ca Ynavom 27. CamocTanHnx YyniaHosa 3akoHa o uameHama v gonyHama 3akoHa
0 npaey Ha GecnnaTtHe akuwje WM HOBYaHy HakHagy kojy rpafjaHu ocTBapyjy Yy mocTynky
npusaruzaumnje (“Cnywbenn rnacHuk PC" 6p. 30/2010) ocuuead [pywrea je 61Mo ayxaH ga
obesbean pa po 30. jyHa 2010. roauHe [pyLiTBO NpOMeEHW npaeHy ¢hopmy U CBOj OCHOBHU
kanutan wuckaxe y akuujama oapefleHe HOMWHanHe BPEAHOCTU Ha OCHOBY KOpWUroBaHe
KHMrOBOACTBEHE BpPeAHOCTM KanuTana. CxoAHO HaBeAEHOM, HaKOH MoCTyrnka npoueHe
BPeAHOCTU KanuTana W3BPLUEHO je KbMeHe MNpoLekeHUX BpeAHOCTU WMOBKMHe 1 oBaeesza y
kOpuCT peBsarnopu3aunoHmx pesepsn. Ha ocHoBy Oanyke YnpasHor ogtopa [Hpywrsa 6poj 04-
100/1 on 31. maja 2010. rognHe o nosehawy KanuTana, u Pewerwa Bnage PenyGrnuke Cpbuje
6poj 023-4175/2010 oa 4. jyda 2010. roguHe 0 Aasakby carnacHoctTu Ha nomeHyTy Oanyky o
nosehatby OCHOBHOr KanuTana W3 COMCTBEHWX CpeAcTasa npeTBapakbeM pe3epsn W
HepacnopefeHor gobuTtka y ocHoeHu kanwtan JIM Aepogpom Hukona Tecna Beorpag, Opywrso je
Y CBOjUM NOCNOBHUM KtbUrama, U3BpPLUKIMO KWUroBOACTBEHO eBuaeHTUparbe noeehara gpasHor
kanutana Ha aad 1. janyap 2010. roguHe, KOpeKLWjOM MOYETHOr CTaka CMakeH-eM ocTanor
kanuTana, pe3epsy, peBanopu3alMoOHUX pesepeu u HepacnopefeHor aobutka. Hasepexu
payyHOBOACTBEHW TpeTMaH ofcTyna of 3axresa MPC 16 “HekpeTHunHe, nocTpojersa u onpema’
npema kome ce: 1) pesyntaT pesanopusauuje npunucyje ANPeKTHO Kanutany, y okBUpy nosuuuje
peBanopu3saLuoHe pesepee, OOHOCHO NPU3HAje Kao Npuxoa Yy BunaHcy ycnexa fo oHor U3Hoca [0
Kojer ce CTOpPHUpa peBanopu3aLnoHo CMakeHe UCTOr CPeACTBa, Koje je NPeTX0AHO NPU3HATO Kao
pacxop, kao Uy geny no Kome ce 2) peeanopusaluoHe pe3epse Koje Cy CacTaBHW A0 Kanutana
koju ce O[HOCW Ha HEKPETHWHe, MOCTpOjeHsa W ONpPemMy, MOry ce MNpPeHeTW AUPEKTHO Ha
HepacropefeHy AoOWT, kaga cpeAcTBO nMpecTale Aa ce npu3Haje. 36or npeTxogHO HaBegeHor
npusHasawe npoueHe BPEAHOCTH Y NPUIIoKEHUM (DUHAHCH|CKUM W3BelTajuMa Yy cknagy ca
NMOMEHYTMM akTuma Huje y cknagy Hu ca 3saxtesuma MPC 1 'lMpeseHTaunja dowHaHcMjcKnx
n3sewrtaja” u MPC 16 "HekpeTHuHe, nocTpojetsa u onpema’.

o [Ipema muwwreery MuHucTapceTea, yyellhe 3anocneHnx y 4OOWTKY eBMAEHTMPA CE Kao CMarkere
HepacriopefjeHe [oOUTU a He Ha TepeT pesynTarta Tekyher nepviopa, kako To 3axTesa MPC 19
,JHakHage 3anocneHuma”.

CxopHo HaBegeHoM, a umajyfiu y BuAy nNoTeHUWjanHO MaTepujanHe ecpekTe Koje OAcTynawa
payyHoBofacTBeHux nponuca Penybnuke Cpbuje og MC®WU u MPC mory umatu Ha pearnHocT WU
06jeKTUBHOCT (PUHaHCUjCKUX n3BewTaja [pyliTBa, NpUNoXeHW (PUHAHCUjCKM W3BeLUTaju ce He Mory
cvaTparti hMHaHCH|CKM M3BeLUTajuMa cacTaBbeHMM y carnacHocTi ca MCOWM n MPC.

O6jasrbeHu cTaHgapan 1 Tymadessa Koju Cy CTynunu Ha cHary y Tekyfiem nepuogy Ha ocHoBy Peluera o
yTBphnBamy npesoga, obenofameHn cy y Hanomvern 2.2. O6jasrbeHu cTaHgapan M Tymaderba Ha cHasu
y Tekyhem nepvogy Koju joLu yBeKk HMCY 3BaHUMHO NpeBedeHun U ycsojeHn obenofarbern cy y HanomeHu
2.3. O6jaBrbeHu cTaHgapav 1 Tymadeta Koju jow yBek HACY y npumeHu, ofenogarbeHn cy y HanoMmeHu
2.4,

DUHAHCU|CKN W3BELUTAjW €y CACTaBfbLEHW Y CKMafdy ca Ha4YenoMm WCTOPHMJCKOr TPOLUKA, OCHMM aKo je
Apyrayuje HaBefeHO Yy padyHOBOACTBEHUM NONUTUKAMA Koje Cy AaTe Y AarbeM TeKCTY.

[pyLITBO je y cacTaBrbawy 0BUX (DWHAHCUJCKUX M3BELUTaja MPUMEHUBANo pavyHOBOACTBEHE MOMUTUKE
o6pasnoxeHe y HanomeHu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY (hrHaHCMjCKM naBelUTajn [pylTea cy uckasaHu y xurbagama
AuvHapa. [luHap npeacTaerba 3saHunyHy n3eewTajHy sanyTty y Penybnuum Cpbuju.
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Al AEPO[IPOM HWKOJIA TECIIA BEOTPA[

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE 31. mapt 2019. rogune
2. OCHOBE 3A CACTABJbAHKE U MPE3EHTAUWUJY ®UHAHCUJCKUX U3BELLTAJA
W PAYYHOBOJICTBEHW METO/[], (HacTaBak)

2.2.06japrbeHM cTaHOoapOM M TyMauyewa KOju Cy CTYnNMNM Ha cHary Ha ocHoBy Pewena o
yTBpljuBamy npesona

* W3meHe MCOW 7 ,duHaHcujckm uHcTpymeHTi: Obenoaamuneamwa”’ — MameHe kojuma ce noBorsiuasajy
oBenogamueara gep BpeaHoCTH U pu3nka NMKBMAHOCTM (peeuanpad mapta 2009. roguHe, Ha cHasu 3a
rogvllHbe Nepuoae Koju NnoYuky Ha AaH Uy HakoH 1. jadyapa 2009. roguHe);

*+ Wamene MCoPW 1 ,lMpea npumeHa mefyHapoaHux cTaHgapha huHaHcwickor waBeluTaBara’ —
[opatHn usyseun 3a nuya koja npsu nyT npumersyjy MCOU. UameHe ce ogHoce Ha cpeactsBa y
uHAycTpuju HadhTe W raca n yTephusare Aa nu yroeopy cagpxe nusudr (pesugupar jyna 2009. rogute,
Ha cHasu 3a roguiltbe Nepuoge Koju NoYMkby Ha gaH unu HakoH 1. janyapa 2010. roguHe);

* WNameHe pasnuuuTux cTaHaapaa v Tymadewa pesyntaT cy [lpojekTa rogullkber KBanuTaTuesHOr
noborewiawa MCPU objaerseHor 16. anpuna 2009, roguHe (MCoU 5, MCoOW 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16 npeeHCTBEHO ca HaMepoM OTKNakakwa HeycarnaleHocT U Nojalikberba
cdopmMynauuja y TEKCTY (M3MeHe cTaHgapa CTynajy Ha cHary 3a rofullHe Nepuoge Koju NnovmMksy Ha aaH
uNK HakoH 1. janyapa 2010. roauHe, a uamena IFRIC Ha gad unm HakoH 1. jyna 2009. roguHe);

* W3meHne MPC 38 ,HemarepujanHa mMoBMHA" (Ha CHasW 3a rogvllkbe nepuofe Koju rnoYukwy Ha dad
1N HakoH 1. jyna 2009. roavxe),

* WameHe MC®W 2 Mnahawa akuwjama": NsmeHe kao pesyntat [pojekta roguilrber KBanutaTtuBHOr
noborewamwa MCPU (pesugmpan y anpuny 2009. roguHe, Ha cHasn 3a roAunllLe NEPUOAE KOjU NOYnHy
Ha gaH wunu HarkoH 1. jyna 2009, roguHe) u nameHe koje ce ogHoce Ha TpaHcakuuvje nnahara akuywjama
rpyne sacHoBaHe Ha rotosuHu (pesuaupaH jyHa 2009. roguHe, Ha CHa3W 3a rofuLlbLe nepuoge Koju
NoYMibY Ha AaH uUnu HakoH 1. janyapa 2010. rogune);

* W3mene IFRIC 9 ,[MoHoBHa npoueHa yrpafeHunx Aepusara’ cTynajy Ha cHary 3a rogullke nepuope
KOju mounkby Ha gaH unum Hakod 1. jyna 2008. roguHe u MPC 39 “®MHAHCUJCKM WHCTPYMEHTM:
MpusHaBawe U Mepere” — YrpafeHu gepusati (Ha CHasn 3a rovllke nepuoae Kojii movuky Ha gaH
unn HakoH 30. jyHa 2009. roguHe),

« |FRIC 18 ,lMpeHoc cpeacTaea ca kynaua“ (Ha cHasw 3a rogullibe Nepuoge Koju NoYnky Ha gaH uin
HakoH 1. jyna 2009. roguHe);

» ,CeecbyxBaTHu okBup 3a chuHaHcwjcko W3BeluTaBate 2010. roguHe" WTO npedcTaBrba W3MEHY
,OKBUpa 3a npunpemare W npukasmBame (bUHaHCW|CKMX usBelLTaja" (Baku 3a MpeHoc CpeacTasa ca
Kynaua npuMrbeHuUX Ha aaH unu nocne centembpa 2010. roguHe);

= [JonyHe MC®U 1 ,lpea npumeHa MefyHapogHux cTaHgapga duHaHcujckor unsselUTaBaka” —
OrpaHuyeHo usysehe of ynopegHux obernofakwuBaksa nponucaHux y okeupy MCOW 7 koa nuua koja
npeu nyT npumetsyjy MC®W (Ha cHasu 3a roguluke nepucie Koju MouYuky Ha AaH unu HakoH 1. jyna
2010. roguHe);

« [Jonyve MPC 24 ,O6enogatblBarba 0 MOBE3aHUM nuvuuma“ - [lojeqHOCTaBrbEHW 3axTeBW 3a
obenopamvBarbeM koA nuua nof (3Ha4ajHoM) KOHTPOMoOM WNKM YTWLEEeM BfRafe U nojawmbere
AeduHvLmMje noseaaHor nuua (Ha cHasu 3a roAviutbe NepuoAe KojU NoYvtby Ha AaH unw HakoH 1.
janyapa 2011. rogune);

« [HonyHe MPC 32 ,®uHaHcujcku WHCTpyMeHTU: npeseHTauuja’ — PadyHoBogctseHo obyxsarare
npeyer rnpasBa Ha HoBe akuuje (Ha CHa3W 3a rogvWHe NEPUOAE KOjU MOYMHbY Ha AaH WUNU HakoH 1.
debpyapa 2010. roguHe);

* [lonyHe pasnnyuTux ctaHpgapaa u Tymadewa ,lNoborewawka MCOWN (2010)" pesyntar cy lpojekTa
roguilker kBanuratueHor noborswawa MCOW objaerseHor 6. maja 2010. roguHe (MCOW 1, MCOWU 3,
MCoW 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO Ca HaMepoM OTKnawakwa Hecnarawa u
nojawikersa hopmynadnja y Tekcty (sehunHa gonyHa Guhe Ha cHasu 3a rogullike NepUoae Koju NoYunkwy
Ha gaH unn HakoH 1. jadyapa 2011. roguHe);
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Al AEPOIPOM HMKOINA TECIA BEOIPA[,

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapt 2019. roguue
2. OCHOBE 3A CACTABJbAHKE U NMPE3EHTALUJY ®UHAHCUJCKUX U3BELLTAJA
N PAYYHOBOLOCTBEHW METO[ (HacTaBak)

2.2. O6GjaBrseHu cTaHAapaM M Tymauera Koju Cy CTYNUMu Ha cHary Ha ocHoBy Pelewa o
yrBphuBawy npeBoaa (HacTaBak)

« [onyHe IFRIC 14 ,MPC 19 — OrpaHuyewse aethuHWCaHUX nNpuMara, MUHUMANHKM 3axTeBu 33
huHaHcuparbeM W HUXOBa WHTEpaKkuwja' ABaHCHa ynnata MUHMManHUX cpeactasa noTpebHux 3a
hvHaHcuparbe (Ha cHasv 3a rofuvliktbe Nepuode Koju noumkby Ha daH wiv HakoH 1. jaHyapa 2011.
roguHe);

= IFRIC 19 ,Hamupusarme dpuHaHcujckux obasesa MHCTPyMEHTUMA kanuTana" (Ha CHaau 3a roguiute
neproae Koju novurby Ha gad unu Hakod 1. jyna 2010. roguHe);

= [JonyHe MC®W 1 ,lpsa npumeHa meflyHapoaHux cTavaapaa donuHaHcujckor nssellTaeatsa’ — Benuka
XvnepuHdnaLuja n yknawame UKCHUX Aatyma 3a nuua koja npsu Nyt npuMmerbyjy MCOW (Ha cHaaum sa
roAvLLH-e Nepuoje Koju MoYMkbY Ha AaH UK HakoH 1. jyna 2011. roguHe);

« [JonyHe MCOW 7  duHaucujckn uHCTpymenTu: Ob6enopawuBara’ — [IpeHOC (OUHAHCH|CKMX
CcpefcTaBa (Ha CHasu 3a roguilikbe Nepuoae Koju Nouuksy Ha AaH Unu HakoH 1. jaHyapa 2011. roguHe);

» [JonyHe MPC 12 ,lNope3u Ha gobuTak’ — OanoxeHn nopes: noepahaj cpeacTaea Koja cy crnyxuna 3a
oBpadvyH nopesa (Ha cHasu 3a rogullkbe nepuvoge Koju nouukby Ha AaH wiw HakoH 1. jaHyapa 2012.
roguHe);

= MCoU 10 ,KoHconuposaHu chuHaHchjckn maselTaju” (Ha cHasn 3a rogullibe Nepuode Koju moYniby
Ha gaH nn HakoH 1. jaHyapa 2013. rogune);

« MCoW 11 ,3ajegHudkn aparkmaHn' (Ha CHa3N 3a roguLLIbe NepuUoge Koju Novnkby Ha gaH Unu HakoH
1. jaHyapa 2013. roguHe);

« MCoW 12 ,O6enogarunsare ydelwha y Apyrum npasHUM NULumMa“ (Ha cHasn 3a roguLlike nepuoge
KOjW MOMKMEY Ha OaH UNK HakoH 1. jaHyapa 2013. roguHe);

« [onyHe MC®W 10, MC®W 11 u MC®U 12 ,KoHconupoeaHu domHaHCKjckn maBelLTaju, 3ajefHnyKu
apaHxmadu n Obenogamuearka yyewha y Apyrum npasHuM nuumma; YnyTcTBo O NpenasHoj npumexn”
(Ha cHasw 3a roaunLbe NEpUOLE Koju NoYMbY Ha AaH unv HakoH 1. jaHyapa 2013. roguHe);

* MPC 27 (pesngupan 2011, rogure) ,MojeanHayHn cuHaHcKjckv usseLTaju (Ha cHaswu 3a roguiltbe
neproae Koju nouukby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

* MPC 28 (pesuagupax 2011. roguHe) ,Ynarawa y npujpyxeHa npaeHa niua v 3ajegHuuka ynararba“
(Ha cHasu 3a roguilbe Neproae Koju NoYnkbY Ha AaH UM HakoH 1. jaHyapa 2013. roguxe);

« MCoOW 13 ,Mepere thep BpefHOCTWU" (HA CHA3M 3a ropgAlLHe Nepuoae Koju MoYuMHy Ha AaH uMnu
HakoH 1. jaHyapa 2013. roauHe);

= [onyHe MC®W 1 ,lpea npumeHa meflyHapooHWX cTaHgapga (uHaHcujcKor w3BeluTaBara’ —
Op*aBHW kpeawTy No KamaTHOj CTOMMW HWMHO] 0f TPXKULLHE (Ha CHAa3W 3a roguLLbE NEPUOAE KOjW MOouYMHbY
Ha AaH unn HakoH 1. jaHyapa 2013. roguHe);

« [JdonyHe MCoOU 7 ,PuHaHcujcku WMHCTpyMeHTU: obenopatevBama’ — HeTvparbe dUHaAHCUjCKMX

cpeacTasa U puHaHcujcknx obaeesa (Ha CHasW 3a roguie Nepuoae Kojii MoYnksy Ha AaH MW HakoH 1.
jaHyapa 2013. roguHe);
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ALl AEPOJJPOM HAUKOJINA TECIIA BEOTPAL

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapT 2019. roguue

2. OCHOBE 3A CACTABJbAHSE N MPE3EHTALMJY ®UHAHCUJCKMX N3BELLTAJA
M PAYYHOBO/CTBEHW METO/ (HacTaBak)

2.2.06jaBrbeHM cTaHAapau M TyMaueka KOjU Cy CTYMWNM Ha cHary Ha OcHoOBY Peulewa o
yTBphiuBay npesoaa (HacTaBak)

= [JonyHe MPC 1 ,lMpeseHTauvja uHaHchjckux naseluTaja’ — MpeaeHTaunja cTaBkn OCTanor yKynHor
pesynTaTa (Ha cHasu 3a roguvilrse Nepuoae koju NoYvtby Ha gad unw HakoH 1. jyna 2012. roguHe);

« [Jonyne MPC 19 ,HakHage sanocneHuma"” — MNoGorbliara pavyyHoBoacTBeHOr obyxBatatba HakHana
Mo npecTaHky pafgHor oAHoca (Ha CHa3n 3a rofMLUH-€ NEPVOAE KOjU MOYMHbY Ha AaH WM HakoH 1.
janyapa 2013. roauHe);

« Toguwka noborslwiaka 3a nepuod oa 2009. ao 2011. roguHe usgara y majy 2012. roguHe koja ce
OAHOCe Ha pasnuuyuTe npojekte nobosrbwaka MCOU (MCoM 1, MPC 1, MPC 16, MPC 32, MPC 34)
YyrMaBHOM Ha OTKNarbaky HEKOH3UCTEHTHOCTW W Mojallkera opMynauuja (Ha cHasu 3a rogullwe
nepuoae Koju NoYury Ha JaH Unu HakoH 1. jadyapa 2013. roauHe);

* IFRIC 20 ,TpoLukoBu OTKpWBKE Y MPOU3BOAHO] (ha3n NOBPLUMHCKMX PYAHUKA® (HA CHA3W 33 roAullbe
NEPVOLE KOjW NOYMIbY Ha OaH unu HakoH 1. janyapa 2013, roguHe);

2.3.0GjaBmeeHn ctaHpapaM M Tymayera Ha cHasW y Tekyhem nepuoay koju jow yBeK Hucy
3BaHMYHO NPEeBEAEHU U YCBOjeHH

Ha aaH objasreusatka 0BKX hUHAHCH|CKUX U3BELLTAja, foNe HAaBeAEeHN CTaHAapaAKU U uaMeHe cTaHaapaa
cy 6unu um3patu op crtpaHe OpBopa 3a mefyHapoaHe padyyHOBOACTBeHE cTaHpapae, a cnegeha
Tymauewa Ouna cy objaerbeHa of crpaHe Komutera 3a Tymauewe MefyHapogHor douHaHcujckor
u3sellTaBaka, anu HACY 3saHUYHoO yceojeHa y Penybnnuu Cpbuju:

« [onyHe MPC 32 ,®uHaHcujcku MHCTpyMeHTH: MpeseHTaumja” — Mpebujake huHaHCKjckux cpeacTasa
u duHaHcujckux obaeesa (Ha CHaau 3a rogvllkbe Nepuoje Koju MoKy Ha AaH UKW HakoH 1. jaHyapa
2014. roguHe).

« [HonyHe MCOW 10 ,KoHconuposaHwn dwmHaHcujcku wasewTaju’, MCPU 12 ,O6enopamuBame O
yqewhuma y gpyrum edHtutetuma’ u MPC 27, [MojeauHaqHn chuHaHcujcky usBewTaju” — Wsyaehe
3aBWCHUX Nnua us KkoHconuaauuje npema MC®U 10 (Ha cHasw 32 roguillbe neprvode Koju noYuksy Ha
AaH unu HakoH 1, janyapa 2014. roguHe).

*« JNonyHe MPC 36 — ,Ymawere BpegHocTV MMOBUHE" OGenofaruBare HafOKHaAUBOr W3HOCA 33
HethUHaHCUjCKy UMOBUHY (Ha CHa3sW 3a roAuilke nepuoje KojWu NoYuky Ha AaH UnW HakoH 1. jaHyapa
2014. ronuHe).

»  [JonyHe MPC 39 ,®PuHaHcujckn MHCTpyMmeHTH" — OBHaBmbare AepuBaTta M HacTaBak paqdyHoBOACTBA
XEeLWHra (Ha cHasu 3a rogvillbe nepuoae Koju NoYMkby Ha AaH Unu HakoH 1. jaHyapa 2014. roguHe).

= IFRIC 21 ,JaxBuHe" (Ha cHasu 3a rogvilise Nnepvuode Koju Noudnktby Ha gaH unn HakoH 1. jaHyapa
2014. roguHe).

« Jonyve MPC 19 ,Haknage sanocnenuma’ — [ecmHucann nnavoBu HakHage: LonpuHocw 3a
3anocneHe (Ha cHasu 3a roguilibe Nepuoae Koju NoYurby Ha gaH unu HakoH 1, jyna 2014. roguxe).

+ loauwwka noborbliaka 3a nepuoa op 2010. go 2012. roauHe, koja cy pesyntaTt cy [lpojekra
roguLHer keanutatueHor noborswawa MCOUM (MCOU 2, MCOW 3, MCdU 8, MCoU 13, MPC 16, MPC
24 w MPC 38) pagu oTknawara HeycarnalleHocTy 1 nojaluwbera hopMynaumja (Ha cHasn 3a roauilbe
nepuoae Koju noYukby Ha Aad unu HakoH 1. jyna 2014. roauHe).
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Al AEPOPOM HUKOJIA TECINA BEOTPALL
HAMOMEHE Y3 ®UHAHCWUJCKE U3SBELUTAJE 31. mapt 2019. roguHe

2. OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY ®UHAHCUJCKMX N3BELUTAJA
N PAYYHOBOACTBEHW METO[] (HacTaBak)

« [oguwwra noBorsluaka 3a nepvod of 2011. no 2013. roanHe, koja cy peaynTtar [lpojekTa roguiurber
KeanuTaTueHor nobosbliawka MCOW (MCOW 1, MCoIW 3, MCOI 13 n MPC 40) paau

2.3. O6jaBrbeHn cTaHOapau M TyMayera Ha cHa3u y Tekyhem nepuoay Koju jow yBek HUCY
3BaHMYHO NpeBefeHN U yCBOjeHu (HacTaBak)

oTKnakatka HeycarnaweHocTh W nojallrera dopmynauvja (Ha cHasn 3a rogvlitbe Nepuode Kojw
nounty Ha gaH unn HakoH 1. jyna 2014. rognHe).

« [onyHe MC®U 11 ,3ajeaHuykn apamxmaHin” — PayyHOBOACTBO cTUuaka yyelha y 3ajeAHUYKAM
nocrnoeawuma (Ha CHasu 3a rogullHe nepuoae Koju Nounky Ha aad unu HakoH 1. jaHyapa 2016.
roguHe).

* MC®W 14 ,PavyHu perynaTtopHWX akTUBHUX BPEMEHCKMX pasrpaHudersa” (Ha CHasu 3a roAuilHe
rnepunoae Koju nouukby Ha AaH Wnu HakoH 1. jaHyapa 2016. roguHe).

« [JonyHe MPC 16 ,HexkpeTHuHe, nocTtpojerba u onpema’ u MPC 38 ,HemartepwjanHa umoBuHa" -
Tymadere npuxeatrbMBux MeTofa amopTusauuje (Ha cHasw 3a roguile Nepuoae Koju NoHukby Ha aaH
unn HakoH 1. janyapa 2016. roguxe).

« [JonyHe MPC 16 ,HekpetHuHe, noctpojetba W onpema” w MPC 41 ,[omeonpuepega” -
Morsonpuepeaa — MHAYCTpUjcke Burbke (Ha cHasu 3a rogullbe Nepuoae Koju NoYNHY Ha AaH WK HaKoH
1. jaHyapa 2016. rogune).

« [HonyHe MPC 27  [llojeanHayHu uHaHcujeku wussBewTaju” — Metoa yaena y nojeAuHaqYHAM
huHaHCUjCKUM U3BeLITajuMa (Ha CHasu 3a roJJULLHL-e Nepuo/e Koju MoYukY Ha AaH UK HaKoH 1. jaHyapa
2016. roguHe).

= MCoU 10, MC®U 12 u1 MPC 28 ,MHBecTuumoHa apywtea: lNpumeHa n3y3etaka of kKoHconuaauumje".
[onyHe u nameHe nojalwrasajy Aa Matu4HO ApywTBo Moxe GuTu m3yseTo og obaBese Aa cacTassba
KoHconuaosaHe duWHaHCKCKe W3BelUTaje ako j& OHO WCTOBPEMEHO 3aBUCHO JMLE WMHBECTULWOHOT
OpylWwTBa, YaKk U ako WHBECTUUMOHO APYLLTBO oAMeEpaBa ynarakma y cBa CBOja 3aBvcHa nuvua no dep
BpeaHocTW y cknagy ca MCOU 10. Kao pesyntat oBux gonyHa, usmerbeH je ¥ MPC 28 y uyumy
nojawmetba nsyseha og npumeHe metoga ydewnha (T7j. 3aapkaBare Mepetba No ep BPeAHOCTH) Koje
BRXW 32 UHBECTUTOPA Y NMPUAPYKEHO NULE UMW 3ajeAHUYKM NOAYXBAT YKOMUKO jeé OH 3aBUCHO nuvue
MHBECTULWOHOr ApYyLWITBa KOojeé OAMEpaBa CBa CBOja ynaraka Yy 3aBUCHA NuUuUa no dep BpPegHOCTY.
([onyHe u u3MeHe ce NPUMeHYjy PeTpPOaKTUBHO 3a rofuLLHEe Nepucae Koju NoYuky Ha AaH WN HaKoH
1. jaHyapa 2016. roguHe y3 [03BOSbeHy paHujy npumMeHy.)

* [lonyHe W W3MeHe pasnuyuTux cravgapga ,loborewawa MCOWU (3a nepuoa o 2012. go 2014.
roguHe), koja cy pesynrar lNpojekTa roguilker keanmtaTtueHor noborewawa MCOU (MCOU 5 MCOU 7,
MPC 19 u MPC 34) pagu oTknamara HeycarnalleHocTu W nojallkersa dopmynaumja (Ha cHasu 3a
roAvLLE NEePUOLE KOju NoYntby Ha AaH Wnv HakoH 1. jaHyapa 2016. roauHe).

+ MCoU 9 ,PuHaHchjckM WHCTPYMEHTH" W KacHwje AonyHe, koju 3ametrcyje 3saxtese MPC 39
«PUHAHCU]CKM MHCTPYMEHTU: NpU3HaBaE 1 oAMepaBae”, y BE3N ¢ KnacudukaLujoM U ogMepaBatbeM
chuHaHcujcke umosuHe. CTaHaapa enumuHuwe noctojehe kateropuje ma MPC 39 - cpeacrsa koja ce
Apxe Ao gocneha, cpeAcTea pacnonoxuea 3a npogajy, kpeantu u notpaxusawa. MC®U 9 je Ha cHaaw
3a roguilke Nepuoae Koju nouuksy Ha gaH unu HakoH 1. jaHyapa 2018. roguHe, y3 fo3BOSbEHY paHujy
NPUMEHY;

* Y cknagy ca MCO®W 9, cduHaHcujcka cpeacTea he ce knacuukoBaTi y jeHYy Of OBEe HaBegeHe
Kateropwvje npuiIukomM MoveTHOr NpusHaBatea: hUHaHCKCKa CpeaCTRa BpeaHOoBaHa Mo aMopTU30BaHOM
TPOLUKY wnu duHaHcujcka cpeacTBa BpeAHOBaHa no (pep BpeaHoctu. duHaHcujcko cpeactso he ce
npr3HaeaTk No aMmopTU3oBaHOM TPOLUKY ako crneaeha asa kpurepnjyma Oyay 3anoBOrbeHa: YKONMKo ce
cpeacTea 0QHOCE Ha NOCMOBHM MOLEN Yujy je Uik aa ce Hannahyjy
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ALl AEPOOPOM HMKONA TECHA BEOIPALL
HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapt 2019. roauntHe

2. OCHOBE 3A CACTABJLAKE N MPE3EHTALUNJY ®PUHAHCUJCKUX M3BELLUTAJA
N PAYYHOBOOCTBEHW METO/], (HacTaBak)

YrOBOpEHU HOBYaHU TOKOBU U YKONMWKO YrOBOPEHW YCNOBU MpyXajy OCHOB 33 Hannaty Ha ogpefjeHe
[laTyMe HOBYaHWUX TOKOBA KOjW CY UCKIbYUYMBO HaNmMara riasHuLe v kKamare Ha npeocrany rnasxully. Cea
ocrana cpefctea he ce BpeaHoBaTu no dep BpeaHocTW. Oobuum v rybuuy No OCHOBY BpenHOBaH3a
dmHaHcuWjcKMX cpefcTasa no dep BpegHocTu hie ce npusHasartu y GunaHcy ycnexa, u3y3eB 3a ynaramwa
Yy WHCTpYMeHTE kanuTana ca kojuma ce He Tpryje, rae MCOW 9 ponywta, npn mMHALMENHOM
npv3Hasatby, KacHuje HenpomeHrbneKn M3Gop Aa ce cee npomeHe dep BpegHocTy

2.3. OGjaBrbeHM cTaHOapOu M Tymayerba Ha cHasM y TekyfieM nepuogy Koju jows yBek HUCY
3BaHWMYHO NpeBefeHu U YCBOjeHU (HacTaBak)

npu3Hajy y okBupy octanux gobutaka u rydbutaka y uaseluTajy o ykynHoM pesynTary. MI3Hoc Koju Tako
Byae npusHar y okeupy W3BeLUTaja O ykynHoM pesynTary Hehe Mohu kacHuje fa ce npusHa y GunaHcy
ycnexa;

+ MCo®W 15 ,[puxoau 3 yroeopa ca Kynuuma', Koju AeduHULLE OKBUP 33 npusHaBarbe npuxopa.
MC®WM 15 zamewyje MPC 18 ,lMpuxogn’, MPC 11 ,Yrosopu o uarpagwu’, IFRIC13 ,[lporpamu
nojanHoct knujeHara”, IFRIC15 ,Cnopasymwn 3a warpagky HekpeTHuHa' u IFRIC18 ,[MpeHocu
cpeacraea o4 kynaua'. MCOW 15 je Ha cHasn 3a rogullibe NepUoae Koju NoYutby Ha AaH wnu HakoH 1.
janyapa 2018. rognHe, y3 A03BOSbEHY paHujy NpUMeHy:;

= WameHe MC®U 2 Mnahame akuwjama — knacudukaumja M Mepere TpaHcakumja“, Ha cHaau 3a
rogviUHM U3BELUTajHU Nepuog Koju novuree Ha gad 1 jaHyapa 2018. rogvHe wnu KacHuje, ca nogpXaHom
paHujoM NPUMEHOM;

« [onyHe MCPW 10 ,KoHconuaosaHu uHaHchjckn u3sewrtajn” v MPC 28 ,MHBectuuuje vy
npuapy:XeHe eHTUTETE U 3ajefHnuke nogyxeare” - MNpoaaja unu npeHoc cpeacrasa uamefly uueectutopa
U HEroBUX NPUAPYKEHUX eHTUTeTa WNu 3ajegHudkux nopyxeata. CtaHaapa je Tpebano ga Gyae Ha
CHA3W 33 rogvllke Mepuoae Koju nouuksy Ha AaH WM HakoH 1. jaiyapa 2016. roguHe, anu je y
neuembpy 2015. roguHe |ASB opnoxuo npumery go Byayher gatyma, a paHuja npumeHa U3MerseHor
cTaHaapja je A03BOSbeHa,;

* WsmeHe MPC 7 - , WMuuumjatuea 3a ob6enogawuvBama’ 3axTeBajy 04 EHTUTeTa Taksa
ofenopawuBarba koja omoryfhyjy kopucHuUWMa hUMHaHCWCKMX M3BElITaja [a MpoueHe NpoOMeEHEe Yy
ofaeesama HacTane (uHaHCWjCKMM aKTMBHOCTMMA, YKrbyqyjyhiv npomeHe HacTane w o HOBYaHWX W
HeHoB4aHux npomeHa. MameHe MPC 7 cy Ha cHasw 3a roguibe Nepuoae Koju NouYukby Ha gaH unu
HakoH 1. jaHyapa 2017. roanHe, y3 [O3BOIBEHY paHUjy MPUMEHY;

* WNameHe MPC 12 ,lMopes Ha pobuTak® koje ce ofHOCE Ha UAEHTU(PUKOBaKE OfNOKEHUX MOPECKUX
cpeAcTaBa 3a Hepeanu3oaHe rybwuTke, rnpuMerbyjy Ce peTpOCneKkTUBHO 3a rogvllibe Mepuoae Koju
nouunkby Ha faH 1. jaHyapa 2017. unu kacHuje, ca noapXaHoM paHWUjoM MpUMeHoM.

* NsmeHe MC®U 12 ycnep “Moborswiaka MCOW (uuknyc 2014-2016)" koje npowusnase U3 npojekta
rognwrer nobosbwarwa MCPM (MCPN 1, MCPN 12 m1 MPC 28) nNpBeHCTBEHO C UWbeM Yyknawaha
HEOOCNeQHOCTM U nojalibera gopmynaumje (nameHe MCOW) 12 npumeryjy ce 3a roguilbe nepuoge
KOj NOYUkbY Ha faH UNu HakoH 1. jaHyapa 2017. roguHe);

» Usmene MCPU 4 "Yroeopu o ocurypary” - Mpumeda MCOW 9 “PuHancujckn nHeTpymeHTr” ca MCoU 4
“Yrosopwu. 0 ocurypaty” (Ha CHasn 3a rogullke Nepuoje Koju fnovuktsy Ha OaH unu HakoH 1. jaHyapa
2018. roauHe unu kaga ce nNpeu NyT npumersyje MCOU 9 "OUHAHCU]CKU UHCTPYMEHTN")

« Uamene MPC 40 “UuBecTuumoHe HekpeTHUHe" - TpaHchepn MHBECTULMOHNX HEKPETHNHA (Ha CHasu 3a
rogvLULe Nepuoge Koju noYniby Ha Aad unu HakoH 1. janyapa 2018. rogune);

* NameHe MCO®U 1 u MPC 28 ycnes “MoBorbliaka MCOW (umknyc 2014-2016)" koje nponsnasze us
npojekra roaukser noborswarwa MCOU (MCPU 1, MCPU 12 n MPC 28) npeeHCTBEHO € LnUIbeM

22



ALl AEPOIPOM HMKOIA TECIA BEOTPALL

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapTt 2019. rogute

2

31

3.2.

3.2,

3.3.

OCHOBE 3A CACTABIbAKE U NMPE3EHTALIUJY ®UHAHCUJCKUX U3BELLTAJA
M PAYYHOBOOCTBEHW METO[ (vacTaBak)

yknawara HefocneaHocTM U pasjalketba dopmynaumje ( uameHe v gonyHe MCOU 1 u MPC 28
NpUMEYjy Ce 3a rogvllibe Nepuoge Koju NoYnmby Ha SaH unv HakoH 1. jaHyapa 2018. roguHe);

* [FRIC 22 “TpaHcakuuje y CTpaHoj BanyTu A aBaHCHO pasmaTpare” (Ha CHasn 3a roguilme rnepuoje
Koju MoYMKLY Ha flaH unu HakoH 1. jaHyapa 2018. roguHe);

2.4. O6jaBr-eHu cTaHaapaM U TyMayekha Koju joll yBeK HUCY CTYMUIU Ha CHary

MC®I 16 JluanHr®, o6e3befyje ceeobyxBaTaH Mofen 3a WAEHTU(UKOBAHE NUINHI apaHXMaHa M
HUXOB TpeTMaH y uHaHCUjCKUM U3BeLUTajuma Kako faBanaua Tako U npumanauda nuaudra. Ha gad
cTynawa Ha cHary, 1 janyapa 2019. rognHe, oBaj ctaHgapAa hie 3amenuT cnegefhe NU3WHr cTaHaapae U
Tymadewa: MPC 17 Jinsunr’, IFRIC 4 ,Oppefjueame Aa N Hekw apaHxmaHn cagpxu nusuar’, SIC 15
,OneparusHy NU3uHr — notctuuaj” u SIC 27 ,lNpoueHa cyltuHe TpaHcakuuje ykrbydyjyhin npaeHm obnmk
sakyna';

NPEMMEQD 3HAYAJHUJUX PAYYHOBOACTBEHUX NMONMUTUKA

Mpuxoau n pacxoan
Mpuxoan of npofaje ce Npu3Hajy Kaga ce pU3KMK U KOPUCT NoBe3aHa ca NpaBoM BNaCHULLTBA NpeHoCcU
Ha Kynua, a To nogpasymeBa fatym ucrnopyke pobe kynuy.
Mpuxoou of ycnyra ce npusHajy kaga ce ycrnyra W3BpLUK UM NponopLUUOHAnHO TOKOM BpLUEHA ycnyre
aKO OHa Tpaje TOKOM BuLLe of jeaHor oBpadvyHcKor nepuoja.
Mpuxogw of 3akyna No OCHOBY ONEPATUBHON IM3WHIa CE NpU3Hajy paBHOMEPHO TOKOM Tpajarsa 3akyna.
MNprxoaw ce ucka3dyjy no npasu4HO] BPE4HOCTW CpeAcTaBsa Koja cy npumibeHa unv he 6utn npumrbexa, y
HETO U3HOCY HaKOoH ymatberba 3a Aare nonycTe U Nopes Ha Aodary BPeaHOoCT.
MNMpuxoav og kamaTa u of AMBWMAEHAKN C& NPU3Hajy y cknajy ca Ha4yenom HacTaHka y kopucT abpayyHckor
nepuvoaa Ha Koju ce ogHoce, NPMMEeHOM MeToAa edheKTUBHE Kamare.
Ca patymoMm Ha koju ce npusHajy npuxoav Takofe ce npwaHajy n ogrosapajyh pacxogw (MpvHLMM
Y3pOUYHOCTU NpUxofa u pacxoaa).
MocnoBHu pacxoau ce npusHajy y Bunadcy ycnexa no wuckopuiheky npubabrbeHe ycnyre vny no
HacTaHKy.
Pacxoau ce obpadyHarajy no Hayeny y3pouHOCTH NpUxXoaa u pacxoaa.
TpoLukou Tekyher ogpxaBarka W ONpaBKM OCHOBHWX CPeLCTaBa Kisuie ce Ha TepeT GunaHca ycnexa y
oBpadyHCcKoM nepuoay kana HacTtaHy.

TpowKOBK Mo3ajMibuBatba
TPOLUIKOBM MO3ajMibiBaka KOJU CYy JUPEKTHO NPUNUCUBK CTULlAHY, W3rpafkd UAKW  MPOU3BOAHU
cpefcTaBa koja ce ksanudukyjy ykrsyuyjy ce y HabarHy BpedHOCT TOr cpeAcTBa U TO A0 OHOr nepuoja
Kaga cy y CyWTWHM 3aBplUeHe CBe aKkTWBHOCTW HeonxogHe fa 6w ce cpeacTso npunpemuno 3a
nnadnpady ynotpeby unu npogajy. CpeacTsa Koja ce KBanudmKyjy ce oaHoce Ha cpeacTsa

TpowkoBX no3ajmibMBatba (HacTaBak)
Kojuma je obaBesHo noTpebaH 3HavajaH BpeMeHckn nepuod Aa 6w 6una cnpemHa 3a CBOjy HamepasaHy
yrnotpedy.
MNpuxoau of VHBECTMPAaHa OCTBAPEHW HA OCHOBY MPUBPEMEHOr WHBECTUPAA NO3ajMIbEHUX CPEeACcTaRa
ce oAyavmajy 04 HacTanux TPOLIKOBa Mo3ajMrbuBama HamereHux 3a uHaHcpake cpeacTasa Koja ce
KBanudmkyjy.
Csw ocTanu TPOLLKOBM MO3ajMrbuBarha ce NpusHajy y padvyHy noburtka n ryburtka y nepuogy Ha Koju ce
opHace.

I'Ipepa'-lyrlasa e cpeacrTasa M oGaBesa Yy €cTpaHUM CpeacTrenma nnahawa
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lNocnoeHe npomeHe HacTane y cTpaHuMm cpefcTauma nnahaka npepadyHaTe cy y AWHape Mo cpefHem
Kypcy yTBpheHom Ha MefybaHkapckom TPXULLTY 4EBU33, KOjU je BXKMO Ha AaH NOCMOBHE NpoOMeHe.

3. NPEMMEQA 3HAYAJHUJUX PAHYHOBOACTBEHUX NOJIMTUKA (HacTaBak)

Cpegctsa 1 obasese uckasaHe y cTpaHum cpefcreuma nnahara Ha gad bunadca crawa, npepa4vyHaTy
Cy Y AvnHape no cpeghem Kypcy yTephieHom Ha meflybaHkapckomM TPXULLTY AeBU3a Koju je BaKMo Ha Ta|
AaH.

MNosuTuBHEe M HeratMBHE KypcHEe pasnuKe Hactane npunukoM NOCMOBHUX TpaHcakuuja y cTpaHum
cpeacTeuma nnahawa M MPUIUKOM npepaqdyHa MOHEeTapHWX CTaBKu Y BunaHcy crarba uvckasaHux y
CcTpaHuM cpepcTeuma nrnahara KrbWKeHe Cy Y KOpUCT unu Ha Tepet BunaHca ycnexa, kao gobuun wnu
rybuLm no OCHOBY KYPCHUX pasnuka.

HemoHeTapHe cTaeke y BunaHcy crawa ce He npepadyyHasajy Ha faH BunaHca ctana, Beh ce BpeaHyjy
o UCTOPW]CKO] BPEAHOCTU NPepayvyHaToj No Kypcy Ha gaH TpaHcakuuje, 0CUM HEMOHETapHUX CTaBKW Koje
ce BpeaHyjy no dep BpefHOCTU y KOM cryyajy ce npepauyHasajy no Kypcy Ha Aad ytephusanwa dep
BpegHocTu TpuxoAuM M pacxoduM no OCHOBY KYPCHMX paznuka u edekara BanyTHe Kknaysyne ce
eBWaeHTupajy y BunaHcy ycrnexa nocmarpaHor nepuoga.

Cpepntbh Kypcesw 3a aeBuse, yTBpHeHn Ha MefyGaHKapcKoMm TPXKULLTY AeBU3a, MPUMEHEHN 3a NpepayyH
LEeBM3HMX nosuumja Gunarca cramwa y AuHape, 3a nojeuHe rnaexe Banyre cy 6unu cnegenu:

Onmec 31.03.2019. 31.12.2018.

_Ci:ue,mbﬁ-uypc HBC: Bpe,u,uoh’r y AMHapuma

e ————————— 117,972 118,1946
yca 105,0040 103,3893
LX® 1054451~~~ 104,9779
6 137,2725 131,1816

O6aee3e no ocHOBY AyropodHor kpeauta og EMB-a, ce npepadyHagajy y AgvHapcky NpoTUBBPEAHOCT No
YyroBOpeHoM npojajHoM Kypcy BaHke.

MpopajHu kypc 6aHke Ha AaH cacTaBrbakba (OUHAHCU]CKUX N3BELUTaja je uckasaH y Tabenu Koja cnegu:

Onuc 31.03.2019. 31.12.2018.

| Yrosopesskype:  BpeaHOCTy AuHapuMa |
EYP - 3a kpegut og EWB-a 118,4012 118,5492

3.4. HemartepwujanHa ynarawa
HemaTtepujanHa ynarawa oaHoce ce Ha kyrrbeHe software u nuueHue v uckasyjy ce no HabaeHO]
BpPeOHOCTU yMaHEHOj 33 aMopTU3aLujy U OTNUCYjy ce NPonopLMOHaNnHUM METOLOM Y nepuoay oA Aee [0
[AECET roauHa.

3.5. HekpeTHuHe, nocTpojesa U onpema, GMoONoLWKa cCpeacTBa
HekpeTHuHa, nocTpojetba 1 onpemMe, Koju uUcnykwasajy ycrnoee 3a npusHaeare cpepcraea, ogMepaeajy
ce no cBojoj HabaBHO] BPeJHOCTU UMK LiEHW KowTawa. HabaBHy BpegHOCT YMHM hakTypHa BpefHOCT
HabaerbeHux cpeacrara yeehaHa 3a CBe TPOLLUKOBE HAcTarne A0 hUXOBOr CTaBrbaka y ynoTpeby.
HakoH noyeTHOr NpusHaBakha, HEeKPeTHUHE, NOCTPOojeHsa U onpema (OCUM anara v UHBeHTapa 32 Koju ce
npumersyje Mofen HabasBHe BpeAHOCTW) UCKasyjy ce Mo peBanopu30BaHOM M3HOCY KOjU M3paxasa
BUXOBY MOWTEHY dep BPeAHOCT Ha AaH pesanopu3auvje, ymareHy 3a YKynaH W3HOC MACnpaBke
BPeOHOCTK MO OCHOBY amopTu3auuje W yKynaH W3HOC wucnpaske BPEAHOCTM MO OCHOBY rybuTka ator
ofesgpefetrsa.
dep BPEAHOCT HEKPEeTHWHa YWHW HKWXOBa TPXKWILHA BPEeQHOCT Koja ce  yTephyje npoueHOoM.
PeBanopusauuja ce BpLuK camo kaga ce (hep BpeaHOCT pesanopnsoBaHor cpegcTea MatepujanHo
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3.6.

3. NPErMEeEQ 3HAYAJHUJIUX PAYYHOBOACTBEHMUX MNMOJIMTUKA (HacTaBak)

3Ha4yajHo pasnukyje of HeroBe wckasaHe BpegHocTu. [obuuw u3 peeanopusauuje ce npusHajy vy
ocranum pgobuunma u rybuuvma y KOpWCT peBanopu3auvoHe peaepBe Yy kanwutany. [o M3Hoca
NPETXOAHO NPU3HATUX rybuTaka ua pesanopusaumnje unu no ocHosy obesspefiera npusHaTnx y Gunaxcy
ycnexa, aobuuu u3 pesanopusaumje ce npuaHajy y bunaHcy ycnexa, a ocrarak gobutaka ce npusHaje y
octanum gobuuvma w ryduunma. MNybuum ms peeanopusauuje ce npusHajy nocre npoueHe BpeaHocTy
unu Tectupara Ha obesspeflewe, n npuaHajy ce y octanum gobuumma w rybuumma [o waHoca
NPeTXo4HO NpusHaTe pesarnopusauuoHe pesepse Yy KanuTany, a ocratak rybutaka ce npusHaje y
BunaHcy ycnexa. lNpunukom pacxopa unu otyfewa cpeactsa, npunaaajyha pesanopusaunona pesepea
Ce NpeHoCU AUPEeKTHO Ha HepacnopefeHy aobut.

3agka npoLieHa BpeAHOCTU HeKpeTHWHa, MOCTpojeHa W onpeme je u3BpllieHa Ha Aad 31.12.2016.
roauHe.

Anar W cuTaH MHBEHTap, 4YK1ju jeé KOPUCHW BEK Tpajawa AyXKKW 04 roguHy aaHa ce on 01.01.2016.roguHe,
npwsHaje kao OCHOBHO cpefcTBO ©e3 o003upa Ha BUCWHY nojeauHadHe HabaBHe UeHe. HasepeHa
CPEeACTBa Ce amopTU3Yjy CXOHO npouereHoM BeKy ynoTpebe.

HoBuum vnu rybrnum koju npowcTekHy W3 pacxogoBara Wnv oTyfiera MpuaHajy Ce Kao Npuxog unv
pacxoa y 6bunaHcy ycnexa.

AmopTusaumja

AmopTKn3aLuja HEKPETHUHA, NOCTpojeHa U onpeme obpayyHaBa ce NponopLUOHANHUM METOAOM, TOKOM
npoLemeHor KkopucHor Beka ynoTtpeBe. Crone amopTusauuje, koje cy KopuwheHe Yy MNOCMNOBHO]
2019.roguHK, Kao K cTone amopTtusauuje obpayyHare Ha OCHOBY KOpUCHOr Beka ynoTtpebe cpeactaea
Koje cy npumenseHe y 2018. roguHu, cy uckasaHe y Tabenu koja cnegu:

|OHHC 2019 2018

|

|FpahesuHcku oGjekTv ' - w | %
|"05'jexm eneKTponpuepese 1 BOAONpPUBpEae '2'.2::; =71 4
MyTeBu, a8POAPOMY U MAPKUH3N 222-3333 |
OcTany rpafesnHCckI 06jekTH ~ 500-2500
CraHoBM paTt Ha kopuufewe sanocneHuma 149 1,49
Onpema = —% [ % |
Hoea cneundmyHa onpema o I _6_.6—?-"56.00
Onpema 3a apymckn caobpahaj i 5-50,00
Onpéma 3a [1TT caoGpahaju TB ) 7.14 -50,00
Onpema 3a sasaywHu caobpanaj 4 -50,00 1
Mebﬁﬁ U KOHTPOMHK anapaTi U cneyud.anapam N 4,00-33.33
J‘Iaﬁaparaﬁ on p_ﬁza,_m@ﬁ&-é_ﬁﬁa u Méﬁ}peh 2000-25
EnekTpoHcke, payyHcKe MallMHe U KOMRjyTepu - 10-50,00
Hamewraj un anapa onwmre HameHe i 4-5000
Onpema 3a Apymcky caobpahaj yaeTa y H.M3NHT 833-3333
Onpema n nocpojetea _10,00-25,00
Anat v UHBEHTap - B 20.60 - 100.00
HemaTtepujanHa ynaramwa % %
|CoBepy 1 nuLeHLe 10,00 - 50,00
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3.7.

3.8.

3.9.

NPEMMEQD 3HAYAJHUJUX PAYYHOBOACTBEHUX NOJTMTUKA (HacTaBak)
MHBeCTULMOHE HeKpeTHUHE

MHBECTULIMOHE HEKpEeTHUHE Cy HekpeTHWHe koje [IpylITBO, Kao BNAacHUK, APKW pajl OcTBapusawka
3apajie o U3faBawa HeKpPEeTHUHE WKk paau yeeharba BpeHOCTH KanuTarna unu paau u jefHor u gpyror,
a He paau ynotpe6e 3a npyxatse ycnyra unm 3a notpebe agMUHUCTPaTUBHOT NOCNOBamka Unu npoaaje y
OKBWPY PEAOBHOr NnocfoBatba. MOYETHO MepeHe WHBECTULIMOHE HEKPETHWHE NPUMMKOM CTULIaha BPLUM
ce no HabaBHO] BpeAHOCTM WMNW LEHW kowTawa. HakoH mNoYeTHor npusHaBarba, BpedHOBare
WHBECTULIMOHE HEKPETHMHE BPLUK ce no chep BpeAHOCTK, Ha Kpajy cBake NocrnoBHe roguHe. Mo3uTvsHn v
HeraTMeHW €eKTM Mo OCHOBY NPOMEHe (ep BPEAHOCTU WHBECTULMOHUX HEKPETHMHA Ce MCKasyjy Kpos3
BunaHc ycnexa.

Opywteo je aHraoeano oenalheHor npoueHuTersa, fa U3BpLUA NPOLIEHY BPE4HOCTU MHBECTULMOHKX
HekpeTHWHa Ha aaH 31.12.2018. Y ussewwTajy o npoLieHn dep BPeAHOCT UHBECTULIMOHUX HEKPEeTHUHA je
yTBphleHa npUMEHOM MPUHOCHE METOAe-UCKOHTOBaHW HOBYaHW TOKOBW. [pylWwTBO je Ha AgaH
31.12.2018.roguHe peknacugkosano UHBECTULIMOHY HEKPETHMHY Bopuk Ha rpafjeBuUHCKe objekTe.

YMaw-eH-e BpeaHOCTH

Ha ceaku patym 6unaHca ctamwa [pyLUTBO MpencnuTyje KhkWroBoACTREeHe W3HOCe CBOje MaTepujanHe
uMmoBKMHe Ja 6u yTBpaMNna NocToje N HasHake [a je Aowno Ao rybuTaka ycrnen ymawerna BpefHOCTH
HaBeJeHe MMOBMHE. AKO MOCTOje TakBe HasHake, NPoLetbyje ce HagokHaanew M3HOC cpeacTea da 6w ce
MOrao yTepavnTu €BeHTyanHw rybutak Hactao ymawermeM. AKO Huje moryfie npoueHUMTW HanoKHagWBu
W3HOC NojegnHor cpeAcTea, ApywTBo npouetyje HagokHagWBM M3HOC jegnHuLe Koja reHepulle Hoeal, a
KOjOj TO CpeAcTBO npunaga.

HapokHaguea spegHOCT je HETO npogajHa LeHa unu BpeAHocT Yy ynoTpebu, 3asucHO of Tora Koja je
BuLLa. 3a noTpebe npoLieHe BpegHOCTH Yy ynoTpebu, npouerseHn Oyayhn HOBYAHU TOKOBW SUCKOHTYjY ce
Jo cajalutbe BPeAHOCTU MPUMEHOM [WUCKOHTHE CTOMe Npe onopesuBakba Koja ofpakaBa cajallwy
TPXKULLHY NPOLIEHY BPEeMeHCKe BPeAHOCTU HOBLA W pU3uke creuucnyHe 3a To CpeacTBo.

AKO je mnpouereH HafoKHaAMBWM W3HOC CpPefcTBa (MMM jeAVHULIE KOja reHepulle HoBal) MawWi of
KHsUrOBOJACTBEHOI MW3HOCE, OHAA Ce KHWUrOBOOCTBEHW W3HOC TOora cpeacTtsa (unu jeguHule koja
reHepuLle Hosal) ymamyje [0 HajokHagveor u3Hoca. [yGuuu of yMmarewa BpPefHOCTW MpusHajy ce
ogMax Kao pacxog, OCMM ako CpPeAcTBO HWje 3eMrbuliTe WM 3rpada Koje CeB He KOPUCTM Kao
MHBECTULIMOHa HEKPETHWHA KOja je uckasaHa Mo pesanopwu3anpaHom W3HOoCY, Y Kojem criy4ajy ce rybutak
0 yMatbetba UcKasyje kao cMarsetbe BPeAHOCTH HAacTano peBanopuaalmnjom cpeacrsa.

Kog HakHagHor noHuWwTera rybutka of ymarera BpegHOCTH, KHMroBOACTBEHM WM3HOC CpedcTBa
(jeanHnue koja reHepuwe Hosal) nosehasa ce 4o peBuAMpaHor NpoLuekeHor HagoKkHaaMBor U3Hoca Tora
cpefcTea, npy Yemy Beha KibUroBoACcTBEHa BPeAHOCT He Mpemallyje KhMroBOACTBEHY BPedHOCT Koja 6u
Buna yTepheHa ga y NpeTXoAHUM roguHama Huje 6uno npuaHaTux rybutaka Ha Tom CpeacTBy (jeanHuLm
Koja reHepulle HoBal) ycrnen ymawera BpefgHocTu. lNMoHuwTerwe rybutka of ymamwera BpefHOCTU
ofMax ce MpusHaje kao NPUXOA, OCUM ako ce NPenMETHO CPeACTBO HEe UCKasyje No npoLeHeHoj
BPEOHOCTK, Y KOjeM crny4ajy ce noHuwTerwe rybutka of ymarerna BPeOHOCTU UcKasyje Kao noeehawe
ycnep pesanopu3aawuje.

Ha pax 31.neuembap 2018. roguHe, Ha OCHOBY NMpoLEHE pYKOBOACTBA [IpylUTBa, He NocToje uHAuuUMje aa
je BpegHocT cpeacrasa obesspefieHa.
3anuxe

3anuxe ce vckasyjy no HabGasHO] LeHW, OGHOCHO LieHU KowTarka Wnu no HEeTo NpoAajHoj BpeagHoCTw, Y
3aBMCHOCTM Of TOra Koja je Huxa.

Heto npopajHa BpeaHOCT je UeHa no Kojoj 3anuxe mory BuTW npogare y HOpManHum ycriosuma
nocnoBaka HakoH yMaweHa LieHe 3a TpollkoBe npojaje. HaBaBHa BpeaHOCT yKkibyuyje BpeAHOCT no
daktypu nobapreaya, TPaHCNOPTHE U 3aBUCHE TPOLLKOBe HabaBke.

O6payyH usnasa sanuxa ytephyje ce METOAOM NpoceyHe NoHaepucaHe HabaeHe LieHe.

3anuxe pobe esBuaeHTUpajy ce no npopaajHumM LeHama. Ha kpajy obpayyHckor nepuoda BpLumM ce
CBONeHwe BpeHOCTI 3anuxa Ha HabaBHy BpeAHOCT anokaLunjoM pasfuke y UeHun, uapadyHaTte Ha
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. mapt 2019. rogune
3. NPErNeQd 3HAYAJHUJUX PAYYHOBOOCTBEHWUX MONMUTUKA (HacTaBak)

3.9. 3anuxe (HacTaRak)

npoce4yHoj OCHOBY, u3MeRy HabaBHe Bpe[HOCTU peanusoBaHux poba W 3anuxa Ha CTaky Ha Kpajy
rofinHe.

Tepehewem ocTanux pacxona BpLUM Ce UCMpaBKa BPedHOCTU 3anuxa y Cnyyajesnma kaga ce oueHu Aa
je notpe6HO CBECTM HMXOBY BPeAHOCT Ha HETO OMEeKMBaHY NpoAajHy BpegHOoCT (ykiby4yjyhu 3anuxe ca
ycnopeHum obpTom, cysullHe 1 3actapene 3anuxe). OwreheHe 3anuxe u 3anuxe koje No KBanuTery He
ogrosapajy craHgapavma ce aTnucyjy.

Opywrso je y cknagy ca Yrosopom o koHuecuju 22.12.2018.rogune, u3Bpwvno npegajy 3anuxa Vinci
OpywTrsy Airports Serbia goo Beorpag koju je npeyseo ynpaerbate AepogpoMoM W obasrbarbe
YCNY>KHUX AeNaTHOCTH y BasAyLHOM caobpahajy.

3.10. Nope3u u nonpuHocH
Mope3 Ha pobut

MNMopes Ha pobut y BunaHcy ycnexa npencrasrea 36up Tekyher nopesa Ha 4obuT 1 0ANOXKeEHOr nopesa
Ha J0OWT KOjWu HUje Npu3HaT y okBUpy ocTanux gobutaka u rybutaka unv AUPEKTHO Y KanuTany.

Motpaxusara 1 obasese no ocHosy Tekyhier nopesa Ha AOOMT, UNK OANOXEHA MOpPecka CpeacTsa W
obasese, ce npebujajy camo ako [JpywTBO MMa 3aKOHCKO Mpaso Aa npebuja npusHaTe M3HOCE W ako
Hamepaea ga U3BpLUN U3MVPEeHe Mo HETO OCHOBKM WIK [a WUCTOBPEeMEHO peanusyje CpeacTBO v U3MUPK
obasesy.

Texyhu nopes Ha dobum

Cpencrea unu obaeese no ocHoBy Tekyher nopesa Ha AoBUT npeAcTasrbajy obasese UNu NOTpaXuBama
of huckanHux BNacTu y Besu ca TekyiumM unu npeTXoaHUM NEPUOAMMA KOja HUCY peann3oBaHa Ha AaH
OBWX (hHaHCKjCKUX U3BeLUTaja.

Tekyhn nope3 Ha fobwTtak npeacTasiba W3HOC KOjU ce obpayyHaBa NPUMMEHOM NPONUMCAaHe MOopecke
crone on 15% Ha ocHoBuUy yTBpREeHy nopeckum GunaHcoM, Koja npepcTaerba W3Hoc AobuTka npe
onopesnBaka no oabutky edekara ycknafueBarba npuxoga W pacxofa, Yy Cknagy ca MOopecKim
nponucuma Penybnnke Cpbuje, y3 ymarere 3a NponuncaHe nopecke kpeavre.

3akoH o nopeay Ha fobut Penybnuke Cpbuje He npeasuia aa ce nopecky rybvum u3 Tekyher nepvoga
MOry KOpUCTUTU Kao 0cHOBa 3a noepahaj nopesa nnaheHor y nperxogHum nepvuognma. MeRytum, rybuum
Koju cy uckasaHu y nopeckum GunaHcuma go 2009. roguHe MOry ce KOPWUCTUTU 3a yMarere nopecke
ocHosuue Byayhux obpavyHckMx nepuofa y HapeAHuX AeceT rognHa of AaHa ocTBapuBaksa Npaea, a
ryéuuy ocTBapeHn 1 ckasaHn y nopeckom bunascy 3a 2010. roauHy, U Ha garbe, MOry Ce KOpUCTUTU 3a
yMareHe rnopecke ocHosuLe 6yayhux obpadyHckux nepuoaa, anu He Ayxe of, NeT roauHa.

3akoH 0 nopesy Ha poBut PenyGnuke Cpbuje y Aeny MNOpPeckUx Kpeauta nponucyje ga nopeckut
obBse3Hnum koju cy Ao 31. geuembpa 2013. roaMHe OCTBApUNK NPaBO Ha MOPecku NoAcTULAj U3 un. 48.
PaHwjer 3akoHa, u nckasanu nogartke y lNopeckom 6unaHcy v nopeckoj npujaen 3a 2013. roguHy, Mory To
npaso fa KopucTe A0 MCTeka poka W Ha Ha4dvH mponwcad paHujum 3akoHom. lMpema 4n. 48. cras 5.
paHujer 3sakoHa, ,HenckopulheHn 4e0 NOPEcKor KpeauTa MoXe Ce NPEHETW Ha padyH nopesa Ha gotut
6yayhnx obpavyHckux nepuoga Hajsulie Ao nponucaHor numnra og 33% (3a Benvka v cpeatba npaeHa
nuua), anu He ayxe oa 10 (aeceT) rogmHa, koju ce npumetbyje noyesB of nopeckor GunaHca 3a 2003,
roauHy”. Mpunukom ytBpfuBara nopesa Ha Aobut 3a 2017. roguHy, HajpaHWjn NPETXOOAHW MNOPECKW
nepuoa U3 Kojer ce MoXe KOpPUCTUTU HeuckopulReHW NOpecku KpeawuT je mopecku BunaHc, ofgHOCHO
obpasay NK n3 2007. rognHe. MpeHeTn Nopecku KPeAUT Ce KOPUCTU No peaccneay ynarama.
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3.10. MNMope3u u p[oONpPUHOCK (HacTaRak)

OAnoXeHW Nopes Ha AoBuT

OpanoxeHwn nopeckn edekTy HacTajy Kao nocneguua pasnuke mamely ocHoBuua 3a obpauyyH
amMopTuh3aunje no payvyHOBOACTBEHWM W MOPECcKMM nponucvuma. Takofe, OBa pasnuka Hactaje W no
OCHOBY rocTojawa onpeme 4vuvja je HabasHa BpeaHocT y TpeHyTKy Habaeke 6una ucnog npoceyHe GpyTo
sapage y Penybnuun Cpbujn, Nno oCHOBY HENCKOPWLLTEHOT MOPECKOr kpeawuTa W y ApyruM crnyvajeBumMa
roe Aonasv [0 BpemeHcke pasnuke mameRy HacTajaka nopecke obaeese m obaeese nnahama wcre,
OgnoxeHe nopecke obasese npuaHajy ce 3a CBe OMNOPE3VBE NPUBPEMEHe pasnuke, 4OK Ce oAnokeHa
nopecka cpefcTea npusHajy y mepu y kojoj je eepoBaTtHo aa he onopesneun gobuum butyv pacnonoxueu
3a kopuwhere 0aBUTHUX npuBpemeHux pa3snuka. KrwuroBofgcTBeHa BPELHOCT OANOMKEHUX MOPECcKUX
cpeAcTaBa ce pasmarpa Ha jaH UHaHCUjCKUX u3BellTaja u kopuryje no notpebu paan ycknahewa ca
TPEHYTHOM npoLeHoM onopesuee fo06uTu 6yayhux nepuoaa.

OpnoxeHa nopecka cpencrsa U obaeese ce obpayyHaeajy no nopeckoj cronu og 15% yuja ce npumeHa
oyekyje y nepuofy kaga he ce CpeAcTBO peanu3oBaTty OgHOCHO oBaeesa M3mMupuTu.

OAnoXeHN Nopes Ce Kibikv Ha TepeT Unu y KopucT Gunadca ycnexa, OCMM kaza ce OAHOCU Ha noauumje
KOje Ce KHbWDKE JMPEKTHO Y KOPUCT WNW Ha TEPET kanuTana, ik y TOM Criyyajy Ce OANIOKEHW nope3 Takohe
pacnopefyje y okBMpY KanuTana.

I'Iope3 H W OONMPUHOCH I{Oj W HE 3aBMCe o4 pesynTtaTta

Mopeawn U AOMPUHOCK KOjU HE 3aBUCE OA pesynTara yKibydyjy nopes Ha WMOBUHY U Apyre nopese u
AorpuHoce y cknagy ca penybnuuykuM, Nopeckum U onlitum nponucima. OBW nNopesu U LONPUHOCK cy
NpUKa3aHu y OKBUPY OCTaNMX NOCMOBHUX PAcXoAa.

lMopecku pu3nLu

Mopeckn 3akoHu Penybnuke Cpbuje ce 4ecTo pasnu4MTO Tymave W Npeamer Ccy 4YecTux W3meHa.
Tymaqetrbe MOpeckux 3aKOHA Of CTpaHe NOPECKWX BMacTW y OAQHOCY Ha TpaHcakuvje M aKTMBHOCTM
OpywTBa mMory ce pasnvkoeatv of Tymadera pykosoacTsa. Kao pesynTtar waHeTor, TpaHcakuunje mory
OWUTW ocriopeHe o cTpaHe rnopeckux snactv u Opywrey moxe 6uTh ogpefieH noAaTHU M3HOC Nopeaa,
KasHu u kamarta. MNepuon sactapenoctu nopecke obaeese je neT roguHa. To NpakTWYHO 3Ha4YW Aa
nopecke Bnactu umajy npaea ga ogpege nnahawe HemamupeHux obaeesa y poky of neT rogwHa of
Kapaa je obasesa HacTana.

3.11. BeHetbuumje 2a zanocneHe
Mopeau u donpuHocu ¢hoHGoBUMAE 38 COUUfaNTHY CUSYPHOCM 3aM0CTeHUX

Y cknagy ca nponucuma Koju ce npumerbyjy y Penybnuuwm Cpbuju, Opywrso je y obaeeawn ga nnaha
[onpuvHoce ApXasBHUM oHAoBMMA Kojuma ce obesbefyje couwnjanHa curypHocT 3anocneHux. Oee
ofasese yKbydyjy AONMPUMHOCE 3a 3anMoGCneHe Ha TepeT nocnojasua y usHocuMa obpadyHaTvM no
cTonama nponncaHnM penesaHTHUM 3akoHCKAM nponucvuma, [pywreo je Takofle obasesHo pa of GpyTo
nnara sanocneHux obycTaBu AoOnpUHOCE M Aa WX, Y WME 3anocreHux, ynnatu Tum doHaoBUMA.
[onpuHock Ha TepeT nocnogasla v AOMNPUHOCK Ha TepeT 3anocrneHUX Ce Kibke Ha TepeT pacxopa
nepuoaa Ha koju ce oaHoce.

Obaeeze no ocHoey omnpeMHUHa U jybunapHux Hazpada

Mo ocHoey [lpaBunHuka o pagy (Gpoj: 75 om 11.01.2019. roauHe), [AdpywTteo uma obaBesy aa
3anocneHuma uennarw:

» OTnpemHnHy 3a oAnasak y NeHsujy y BUCWHM [BE npocevHe 3apage Oe3 nopesa u JonpuHOca,

ucnnahene kop lNMocnofaBua y MeceLy npe wcnnare OTNPeMHUHe unv ABe npocedHe 3apage y PC y
CKnapy ca 3aKkoHOM, aKo j& TO 3a@ 3anOCNEeHor NOBOSbHK|E.

28



A0 AEPO[IPOM HWKOJINA TECIIA BEOTPAL

HAMOMEHE ¥3 ®MHAHCWJCKE U3BELUTAJE 31. mapt 2019. rogune

3.

NPErNEQ 3HAYAJHUJNX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)

3.11. BeHeduuuje 3a 3anocneHe (HacTaBak)

JybunapHy Harpagy 3a yKynHo Bpeme nposefeHo y pagHom ofHocy kop [locnopasua y BUCUHM
npoceyHe meceyHe 3apage BGe3 nopesa u gonpuHoca ucnnaheHe Kop lMocnofjasua 3a mecel Koju
NPeTXoAu MeceLly ¥ KOMe je 3anocneHn CTekao npaeo Ha jybunapHy Harpagy 1 To 3a:

» 10 roguHa paga —y BUCUHW jefHe MeceYHe 3apaje;

» 20 roguHa paga -y BUCMHW [JBE MecevHe 3apaje,;

» 30 rogmHa paga — Yy BUCWHW TPKU MECEYHE 3apage;

» 35 rogmHa paja 3a XeHe 1 3a MyLUKapLue — Yy BUCUHU YeTUPW MeceYHe 3apaje;

OpylWwTBO Ha Kpajy cBake nocnoBHEe roguvHe BpLUKM NPOLEHY pesepencara 3a oTnpeMHuHe v jybunaprHe
Harpaje cxogHo 3axteBuma cranaapaa MPC-19- Npumatka 3anocnexmx.

OpywTeo je aHraxoeano OsnalheHor akTyapa Aa W3BPLU MpOLEHY pe3epBuUcaka 3a OTNPeMHUHE 3a
oAnasak y neHsujy u jybunapHe Harpage Ha gaH 31. geuembap 2018. roguHe Ha ocHoBy KonekTuBHOr
yroBopa, yceojeHor 12.02.2015. roguHe koju npeasuha aa [JpywTeo uma obasesy Aa 3anocneHuma
uennaru:

OTnpemHuHy 3a 0asak y NeH3ujy y BUCUHU YeTUpK npoceyHe MmeceuHe 3apane 6e3 nopesa W
aonpuHoca ucnnaheHe koA MNocnoaasia y Mecely npe ucnnare oTnpeMHnHe

JybvnapHy Harpagy 3a YKyNMHO BpPEME NPOBEAEHO Y pagHoMm opHocy kon lMocnogasua y BUCUHK
npoce4He meceqHe 3apage Oes nopesa vm gonpuHoca vcnnahene koa lNMocnogaBua 3a Mecel Koju
NpeTxoAwn MeECELY Y KOME je 3anoclieHn CTekao npaso Ha jybwnapHy Harpagy v To 3a:

» 10 roguHa paga — y BUCWHW jejHe MecevHe 3apaje;

» 20 rogvHa paja — y BUCWHW OBE MECeYHe 3apage;

» 30 rogvHa pagaa — y BMCHHW TP MECEYHE 3apage;

> 35 roguHa paja 3a XeHe U 3a MyLLKapLe — Y BUCUMHUM YeTUPM MeceyHe 3apage;

Mpetnocraeke koje cy kopuwheHe 3a akTyapcku obpadyH W npomeHe y pesepeucaruma y Tekyhem
nepuogy cy obenopareHe y Hanomenu 45.

3.12. JIu3uur

NuanHr ce knacudgukyje kao dUHAHCUJCKU NU3UHT Y CBUM Crny4ajeBnMa kafa ce NU3MHIOM, Ha KOpUCHWKa
nuW3nHra, rnpeHoce Yy HajBefioj] Mepu CBW pU3NLM W KOPUCTM KOjM Npow3nase W3 BracHWWTBa Haj
cpeacTeuma. CBakv APYr NIM3UHT Ce KNacuuKyje Kao oneparneHn NU3NHT,

HApywmeo kao dasanau nusurea

MNpuxod No OCHOBY OrepaTUBHOr NU3KNHIa (NPUX0A OF PEHTW) NpU3Haje ce NPUMEHOM NMHeapHe metoge
TOKOM nepuogda Tpajawa NnuavHra. MHAWPEKTHM TPOLUKOBWM HacTanu Yy NPerceopMa v yropapatbem
orneparnBHOr NU3UHra AO0AdjY Ce KHWroBOACTBEHOM W3HOCY M3HAJMJBLEHOr CpeacTBa W NpusHajy ce Ha
NPONoPLUMOHAaNHO] OCHOBU TOKOM Nepuofa Tpajakba NUauHra.

QQ!LUH’?BD K30 KOPUCHUK nusuHaa

Cpepctea Koja ce Apxe no yrosopuma o rHaHCUJCKOM NU3AHIY ce NPBOBWTHO NpU3Hajy Kao cpepcTea
OpywTea no cagalurkoj BPpeaHOCTU MUHUMATHUX parta nuanHra yTepheHdnx Ha NoYeTky nepnoaa nusnHra.
Ogproeapajyha obOaBesa npema faBaoly NM3uHra ce ykibydyje y OwnaHc ctaka kao obaeesa no
(PMHAHCWCKOM NTU3UHTY.

Mnahawe paTa nuanHra ce pacnopefyje namehy duUHaHCKH]CKMX TPOLUKOBa W cmatberba ofaeesa no
OCHOBY NM3WMHra ca LM/bEM MOCTU3atha KOHCTaHTHe cTone ydelha y HeuamupeHom usHocy obaBese.
duHaHCKjckn pacxoan ce npusHajy ogmax y GunaHcy ycnexa, ocim ako ce AMPEKTHO MOory npunucary
cpencTenma Koja ce ocnocobrbaeajy 3a ynorpeby, y Kojem ce cnyyajy kanuranuayjy y cknagy ca onLTom
nonuTukom [dpylwiTea o TPOLIKOBMMA NO3ajMIbMBaba.

PaTe no ocHoBy onepaTUBHOr NU3UHIra C& NPU3HAajy Kao TPOoLUaK Ha NMHEaAPHO] OCHOBM 33 BpeMe Tpajara
NU3NHra, ocUM Kaja rnocToju HEKa Apyra cucTemaTcka ocHora koja Borke ocnukasa BpEMEHCKU LwabnoH
TPOLLEHA EKOHOMCKUX KOPACTU Of U3HajMIbeHOr CpeacTea.
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Y cnyyajy kana ce opobpasajy nU3suHr onakwuLe, OHe ynase y cactas ornepaTtuBHOr JIN3UHIA U NpusHajy
ce kao obaee3a. YKynHa KOPUCT Of, OnaklLMLa npusHaje ce Kao CMarbeHe TPOLLIKOBA M3HAjMIbUBaH-a Ha
NMHEeapHO] OCHOBKW, OCUM Kaga MnocTOju Heka Apyra CUCTEMAaTCKa OCHOBA Koja ©orbe ocnukaea
BPEMEHCKY CTPYKTYPY TPOLLEHa EKOHOMCKNX KOPWUCTM 0Of W3HajMIbeHor cpeadcTea.

3.13. Uuchopmaumje 0 NOCNOBEHMM CErMEHTHUMA

OpywTeo o6aerbano CBOjy MOCMOBHY aKTMBHOCT Kao [EAUHCTBEHU MOCSIOBHU CErMEHT, NpyXare
aepogpomcknx ycriyra o gada 21. peuembpa 2018. roguHe. CxogHo Tome, wHchopmauuje koje ce
ofiHoce Ha MpWXxoAe of NpoAaje no Npov3BoAKWMa W ycnyrama, reorpacbcke MHhopMaluuje o npuxoauma
oA npopaje, npeacTasrajy obenogawneama Ha HuBoy [pywTea 3a nepuog 2018. roguHe.

3.14. OUHAHCH]CKNU MHCTPYMEHTH

CBako yroBOpHO nNpaBO U3 Kojer Hacraje (OUHaHCWCKO CpeacTBO W (uHaHcujcka obasesa unu
WHCTPYMEHT KanuTana npu3Haje ce Kao UHaHCKCKN MHCTPYMEHT Ha JaTyM rnopaBHaka.

Mpunukom NoYeTHOr Npr3Hasara (PuHaHcKnjcka cpeacTea n onHaxcujcke obasese mepe ce no HabasHOj
BPeOHOCTW KOoja NMpeacTaBrfba NOWTeHY BPeAHOCT HafoKHaje Koja je gara (y cnyYajy cpeacrsa) unn
npumIbera (y cnydajy obaeesa).

MpecTaHak npusHaBara hUHAHCHCKNX CpeacTaBa je kafa MCTEKHY YroBOpHa Nnpasa Ha HOBYaHe TOKoBE
no ocHoBY (hUHAHCU|CKOr CpefcTBa UNK kaj Cce CYLUTMHCKW CBW pU3nLM U Harpage npeHecy. [pectaHak
npuaHasawa hrHaHcujckix oBapesa je kafa je ob6aBesa yrallieHa, W3MUPEHa, OTka3aHa unn uctekna.

JyaopoyHu ghuraHcujcku nnacMaHu

[lyropoyHu thrHaHcKjcK1 nnacmaHin nocne noYeTHor NpusHasaka Mmepe ce rno:
- MOLUTEHOj BPeOHOCTH, YKONKMKO Ce ApXe paau Tproeamka,

-  amopTW30BaHOj BPEAHOCTK, YKONWKO MMajy hMKCHM pok gocnena,

- HabasHOj BpeAHOCTH, YKONMKO HeMajy (huKCHW pok gocneha.

OyropoyHu uHAHCHMjCKM MnacMaHu Koju ce Ap)KEe pafgw TproBatba, a 3a Koje, ycrnen HenocTojarba
aKTUBHOr TRXULITE, HUje Moryhe yTBpAWTYM TRXKULLHY BPEOHOCT, UckasaHu cy no HabaBHo| BpegHoCTy.

fyropouHo opoBpeHn KpeauTU npeMa 3anocneHuma uckasyjy ce no gep BpegHOCTU AUCKOHTOBAKEM Y3
NPUMEHY TPXULLHE KamaTHe cTone.

KpamkopoyHa nompaxuean-a U nnacmaHu

KpaTkopodyHa noTpaxuBarma W nnacmaHn obyxeartajy noTpaxueara No OCHOBY Mpoaaje, U apyra
NOTPaX1Batba, Kao M KPATKOPOYHE NnacMaHe 3anocnexuma.

MoTpaxwuBatba No OCHOBY Npogaje ycnyra u pobe mepe ce no BpeAHOCTMMAa M3 OpuruHanHe dakrype.
dakTypucaHe kamare y Be3n npogaje aobapa u ycnyra npusHajy ce kao gpyra noTpaxusakba u nckasyjy
ce y npuxoauMa y NepVoAY Y KOjeM HacTajy.

Octana noTpaxuBawa M nnacMaHu Koju cy noTeknu of npedy3eha mepe ce no amopTv3OBaHoj
BPEAHOCTY.

Ceaka pa3nuka usameRy uckasaHor UsHoca U HakHagHOT Mepetka npusHaje ce kao gobutak unu ryéurak y
nepuoay y koM Hactaje.

Ob6eszgpehusarse (huHaHCcUjcKux cpedcmaea

Ha paH ceakor Gunanca BplwM ce npoueHa 06GjeKTWBHMX [0Kasa 0 BPeOHOCTW cpedctaBa aHanvaom
OYEKUBAHUX HETO NMPWMWBE FOTOBUHE.
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3.14. ®UHAHCU]CKU UHCTPYMEHTH (HACTaBaK)

3a cBa noTpaxuBaka 33 Koja NMOCTOjU OCHOBaHA CyMHba fa Hehe OuTU HannaheHa y HoOMUHANHOM
M3HOCY, BpLUKM CEe UCNpaBKa NoTpaxueaka. [JupekTaH oTnic BpLUKM Ce Camo No OKOHYaHY Cyackor cnopa
unv no Oanyuw opraHa ynpassbatbha.

lfomosuHa U eKkeueaseHmu 2omosuHe

loToBuHa M exkBMBaneHTH rotoeuHe obyxsarajy roToBuHy Ha Tekyhnm pavyHuma kog GaHaka w vy
GnarajHwn, Kao v BUCOKO NMKBMAHE NHBECTULIMjE KOje AocneBajy [0 TP Meceua HakoH npubaerbamwa, koje
ce mory Gp30 MpeTBOPWUTW Y MO3HAaTe W3HOCE rOTOBUHE W KOje HUCY NOJ YTULEJEM 3HavajHor puanka
npoMeHe BpeaHOCTH.

@uHaHcujcke obagese

duHaHcujcke oOaBes3e oOyxsartajy AyropoyHe obaBese ([yropoyHe Kpegute W ocTane AyropovHe
ofasese), KpaTkoOpouHe uHaHcujcke obaBe3e (KpaTrkopodyHe kpeawTe W ocTane  KpaTKopouyHe
duHaHckjcke obaBese), kpaTkopodHe ofasese 13 nocnoeama u ocrane obasese.

PuHaHcwjcke obaBese Ce WHULMjanHO NpU3Hajy y W3HOCY NpUMIbeHux cpedcrtaBa. Hakod nouveTHor
npusHaBsata puHaHcujcke obasese ce mepe y U3Hocy no kome je oGaBesa NoYeTHO NpuaHaTa, ymateHa
3a oTnnare rnaeHuue, ysehaHa 3a W3Hoce KanwuTanu3oBaHuX kamarta W ymameHa 3a Guno koju otnuc
opobpeH of cTpaHe nosepuoua, OBaeese no ocHoBY kamarta Ha tuHaHcujcke obaBese ce eBnaeHTUpajy
Ha TepeT (UHAHCU|CKUX pacxofa y nepuoay Ha Koju ce OfHOce M NpuKkasyjy y OKBUpPY OCTanux
KpaTKopo4HUX 06aBe3a U NacuBHUX BPEMEHCKUX pasrpaHuyersa.

3.15. Kanutan, pezepBe u ucnnara no6utu (aMBuaeHau)

OCHOBHW KanuTan ce cacTojy 04 HOMUHASIHE BPeAHOCT EMUTOBAHUX ammja.

OcTane KOMMNOHEHTe KanuTana yKby4yjy:

* PesanopusaunoHe pe3epee Mo OCHOBY peBanopusaunje HEKPETHWHA, NOCTPOjeHa U onpeme

* AxTyapcke pobutke u rybutke No 0CHOBY NilaHoBa eUHUCaHMX NpUMatba

= QOcrane pesepee

Cev 3agpxaHn fobuum v akymynupaHu rybuum OBOr W MPETXOAHMX nepuoga Ce npusHajy y OKsupy
HepacnopefeHe 4obuTK u rybuTka.

Pacnopefiena gobur (guewmaeHnaa) ce npustHaje y okeupy obaBesa kaga CKynwTkHa [pywTea yceBoju
oanyky o pacnogenun pobutu.

3.16. PesepBucama, NnoTeHUMjanHa cpeacTBa U NoTeHUuujanHe oGaBese

Peaepsncata 3a npasHe cnopose, LUTETHE YrOBOPE UMM Apyre 3axTeBe npema [pywTBy ce NpusHajy
Kana 3a [pywTBo HacTynu 3akoHCKa Wnu u3eegeHa obaee3a kao pe3ynTaT npownor gorahaja, kaja je
u3BecTaH OfMUB EKOHOMCKUX KOpUCTU M3 [IpyluTBa U kaga ce Mory noy3gaHo NpoueHWTU M3HOCW TUX
oanvea. Bpeme unu TayaH W3HOC TOr O4nuBa Mory W Aarbe 6UTM HEU3BECHU.

TPOWKOBA pecTPyKTypupawa Cce Mpu3Hajy camo ako nocToju AeTarbaH hopManHu nnaH 3a
PECTpyKTypupatse W pyKoBOACTBO j€ CaonLTWNO rMaBHe KapaKTepucTuke nnaHa ceimMa Ha Koje nnaH uma
yTiuaj vnun je maepwerse nnaHa seh sanodero. PesepsBucarsa ce He npusHajy 3a 6yayhe nocnosHe
ryouTke,

Pesepsncarba ce oagmepasajy Nno NpoUeHeHMM TPOLKOBMMa NOTPEOHAM 3a v3MuUperse capallibe
o0aBe3e, Ha OCHOBY Hajnoy3faHujux Aokasa AOCTYNHUX Ha NaH ycBajakwa W3BelTaja, YKibydyjyhu u
pU3nKe N HEM3BECHOCTU NoBe3aHe ca cagallkboM obasesom. 3a Behn Bpoj cnuyHKWx oasesa,
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BeposaTHoha oanuea 3a usmupere ce ytephyje Ha HuBoy knace obasesa. PesepBucara ce JUCKOHTY]Y
Ha capallky BpedHoCT, Y Cny4ajy Aa je M3HOC AUCKOHTOBaka MaTepujariHo aHavajaH.

Buno kakea HagokHaga y Besun ca obasesama 32 Kkojy je curypHo aa he [lpywTso peanusoBaTtv og Tpehe
cTpaHe ce npusHaje kao sacebHo cpeactso. MefyTum, oBo cpescTBO He Moxe 6nTH y Befiem usHocy og
noBesaHor pesepsucara.

Hvkaksa ofaeesa, OQHOCHO pe3epBMCAE CE HE MPU3HAje ako HUje M3BEecTaH OANUB EeKOHOMCKMX
KOpMCTW No OcHOBY cajawme obasese. Takse cuTyauuje ce obenoparyjy Kao noteHuujanHe obasese,
ocuMm y cnyyajy kana je BepoeartHoha ognvea mana.

3.17. [pernea 3Ha4yajHuX pauyHOBOACTBEHMX NpoLEHa

MpeseHTauuja cuHaHcKjckux m3BewTaja 3axTesa of pykoeopcTBa [pywTBa kopuwhetse HajGorbnx
Moryfinx npoLeHa W pasymMHUX NpeTnocTaBku, koje umajy edekra Ha npeseHTVpaHe BPEenHOCTH
cpeagctaBa W obasesa kao u obfenogarbuBare MOTEHUMjanHWX noTpaxuearba v obaBesa Ha Aad
cacTaesrbara (hUHaHCKCKUX WM3BELTaja, Kao W MpPUXoAa U pacxogda y TOKy u3BewTajHor nepvoga. Ose
fpoLUeHe W MpeTnocTaBke Cy 3acHoBaHe Ha wWHdopmauujama pacnonoXuWBMM Ha JaH cacTasrbakba
chuHaHcujcknx uaselTaja. CTBapHN M3HOCK Ce MOTY PasnUKOBATW Of NPOLEHeHUX.

Y HacTasKy Cy npukasaHe KbyyHe NpeTnoctaBke BesaHe 3a ByanyRHOCT U ocTanu usBopU NpoLeHuBaka
Hewn3BecHOCTU Ha AaTym GunaHca craka Koje NpeAcTaBrbajy 3HauajaH pusuk, 3a MatepujanHe kopekuumje
u3Hoca nosuuuja GunaHca crawa y cnenehoj huHaHcHckoj roquH.

3.17.1. AmMopTu3aluja u cTona aMmopTUsaluje

O6pav4yH amopTu3aLuje W cTone amopThiauuje Cy 3acHOBaHe Ha NpojeKTOBaHOM EKOHOMCKOM BEKY
Tpajarba HeKpeTHWHa, NocTpojetba 1 onpeme. JeaHom rogulltbe [pyLUTBO NpoLietbyje EKOHOMCKN BEK Ha
OCHOBY TPEHYTHMX Npeaeuiama.

Mopeq Tora, 36or sHauaja cTanHux cpejcTasa y yKyrnHoj akTuew [pywTea, cBaka MpoMeHa y noMeHyTUM
npernocTaekama Moxe aa foesefe Ao marepujantux edekara Ha dpuHaHcujcky nonoxaj ApywTea, Kao 1
Ha cuHaHcujckM pesynTaTt. Y cKkragy ca pauvyyHOBOCTBEHOM nonutukom [pywTea 3a HakHagHo
BpeAHOBaH:e HEKPeTHIHA, MOCTpojeHa U ONpemMe, UCTa ce UCKa3yjy No peeanopu3alMoHOM MOAENy Koju
u3paxapa HUXOBY MOLUTEHY BPedHOCT Ha [aH peBanopusauuje, ymakeHy 3a YKynaH W3HOC MCrpaeke
BPeIHOCTW MO OCHOBY amopTu3auuje W yKkynaH W3HOC MChpaBke BpeJHOCTU NO OCHOBY rybutaka sbor
obesspefewa. @ep BPENHOCT HEKPETHMHa YWHW HMXOBA TPXULIHA BPeAHOCT Koja ce YTBphyje
npoueHom. locnegm nyT je npoueHa HenoKPeTHOCTW, MOCTPOjeka W OnpemMe U3BpLIeHa Ha jAaH
31.12.2016. roauHe. Y cknagy ca MPC 16.31 u 3aKoHCKMM MponucMMa npoueHa WMOBWHE BpLUN Y
nepvofy oa Tpy A0 NeT rogvHa. [pywTBo je yroBopuno cnpoBofewe NpoueHe BpenHoCTM umoBuHe Al
Aepoapoma Hukaona Tecna Beorpag og crpate KIMMI a.0.0. Beorpaa. OyekunBatse je aa he ce nocrynak
nMpoueHe 3aBpWATH a edeKTM Ha BpeaHOCT OCHOBHWX CpefcTaBa, peBanopv3auunoHuX pesepsw,
oAnoXeHunx nopeckux obaseaa u TPOLLKOBa amopTusauvje obyxsaTuTu y LLECTOMECEYHOM M3BeLITajy AL
Aepogpoma Hukona Tecna Beorpag 3a 2019. roguHy.

3.17.2. WcnpaBka BpeAHOCTH HEHANMATUBUX NOTPaXKMBakba

OB6pauyHanu cMo UcnpaBky BPEAHOCTH 3a NOTpaxuBawa ctapuja og 60 aaHa, Ha OCHOBY NpoLEeHeHUX
rybutaka ycrnen HemoryRHOCTK kynua Aa ucnyHe HeonxopgHe obasesze. Halia npoueHa je 3acHoBaHa Ha
CTapoCHOj] aHanusu noTpaxuearka Of, Kynaia, UCTOPWUjCKAM OTMUCUMA, KpeAUTHUM CcrnocobHocTUMa
Halmx Kynaua W npomeHama y ycrnosuma npoaaje, npunukom yTepfuBawa ajekBaTHOCTH MCNpaBke
BPEAHOCTH CYMHUBUX U CMIOPHUX noTpadkmeama. OBO yKrbydyje u npetnocTaske o Byayhem noHallarwy
Kynaua v pesyntyjyhum 6yayhum Hannarama. PykoBoACTBO Bepyje Aa Huje noTpebHa AoAaTHa MCnpaBka
BPEAHOCTU NOTPaXKUBaHba, M3Y3EB NCNpaBke BpeaHoCTu Beh npukasaHe y (uHaHCH|CKMM na3BeLuTajuma.
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3.

NPErNeEg SHA4YAJHUJUX PAYYHOBOOCTBEHWX NOJNUTWUKA (nacTaBak)
3.17.3. CypAcKu criopoBu

['eHepanHo, pesepBucaka cy Yy 3HauyajHoj Mepu MOoAnNOXHA npoueHama. [pywTBo mnpouekyje
BEpOBaTHONY [1a Ce HeXerbeHu cny4yajesn mory AoroJuT Kao pesyntar npownux aorahaja v Bpium
npoueHy WaHoca Koju je notpeGaH ga ce uamupw obBaeesa. [poueHa noTeHuwjanaHux obasesa no
OCHOBY CY/CKMX CrOpOBa Ce BPLUK 0 CTPaHe MHTEPHMX CTPYYHIX Cryx0un nnn CriosbHnX CaBeTHUKA.

Wako [pywTBO NoWwTyje Ha4yeno onpe3HocT NpUnukoMm npoueHe, ¢ 063upoM Oa MocToju Benuka Aosa
HenaBecHoCTH, y oapefeHuM cryyajeBuma CTBapHU Pe3ynTary Mory OACTYNaTi 04 OBUX MpoLieHa.

3.17.4. ®ep BpepHOCT

dep BpegHocT 3a noTpebe obenogawusarka cxogHo 3axresuma MCPU 13 ce geduHne Kao LeHa Koja
6w 6una pobujeHa 3a npoaajy wMoBMHe, unu nnaheHa 3a npeHoc obasese y pefoBHO] TpaHcaKUWjW
u3meRy yYecHUKa Ha TPXULLTY Ha AaTyMm oaMepaBama.

MocnoeHa nonutuka AdpywTea je aa obenogadu nHpopMaLmje o npaenyHoj (hep) BpeaHOCTH aKTURe U
nacnee 3a Kojy NoCcToje 3BaHW4YHE TPXKULWHE WHOopMaUWe W Kaja ce npasuyHa BpegHOCT 3HadajHo
pasnukyje o4 KkUroBoacTBeHe BpegHocTW. Y PenyGnuum CpOuju He nocToju [OBOIbHO TPXKULLIHOM
MCKycTBa, Kao HM CTabwnHOCTW M NUKBMAHOCTM KOA KYNOBMHE W Npojaje noTpakuearwa w ocTane
huHaHCKjCKe akTWBEe W nacuBe, NOLWTO 3BaHWMYHE TPXMWLLIHE WHQOpMauuje HWCY Y GBAKOM TREHYTKY
pacnonoxuse. Ctora, npasuyHy BpemHocT Huje moryhe noysgaHo yTBPAMTWM Y OACYCTBY akTMBHOT
TpuwTa, Ynpaea [pylwTsa BpLIK NpPOLeHY p13nKa 1 y cnyyajesinMa kaga ce oueHu ga

BPEAHOCT MO KOjoj CE UMOBMHA BOAW Y NOCMNOBHUM Kiburama Hehe GuTW peanusoBaHa, BPLUM UCNPaBKY
BpegHocTW. [Mo mMuwrbery pykosoacTBa [lpywiTea, WM3HOCM Y OBUM (PUHAHCWCKUM K3BelUTajuMa
oppaxaeajy BpeAHOCT Koja je, ¥ AaTUM OKONMHOCTMMA, HajBepOAOCTOjHUjA U HajkopucHUja 3a noTpebe
u3sellTaBakea.

OpywTBo ogmepaea (ep BpefHocT MMoBKMHe u obaeesa wopuctehun npernocTaske Koje Bu yyecHUUM Ha
TPHKULITY KOPUCTANW NpUnukom ofpefuBawa LeHe uMmoBuHe wnu obasese, noj NPETNOCTaBKOM A3
TPXKULWHKW YyYecHULW aenyjy y cBom Hajborsem eKOHOMCKOM WHTepecy. dep BpeAHOCT je LeHa Koja bu
6una HannaheHa, ogHocHo nnaheHa 3a npeHoc obasese y peAOBHOj TPAHCAKUMIM HA NPUMAaPHOM WK
HajNOBOSbHUjEM TPXULLTY Ha AaTym oAMepaBatba, no TekyNuM TPKULLHMM YCNoBuMa, @ He3aBWCHO o[
TOra a nv je Ta LieHa AMPEeKTHO yourbuea unu npoieweHa ynorpebom gpyre TexHuke npoLeHe.

TexHuke npoueHe BPEdHOCTM, KOje ce NpuMeryjy 3a oAamepaeare dep BpegHocTw, Tpebano 6u
MaKCUManHo Ja KOpWCTe peneBaHTHE yousbyWBe MHNYTE M CBOAE Ha MUHUMYM Kopulhee HeyourbuBKUX
WHNyTa.

Ha 6u ce noeehana pocnefHoCT W ynopeAWBOCT Yy OAMEpaBakwy hep BPEAHOCTM W MOBE3aHUX
obenoparkmBata, yrephyje ce xujepapxuja gep BpeaHOCTH Koja knacudukyje y Tpu HUBOA uHNyTa 3a
TEXHUKE MpoLeHe BPeAHOCTU, Koje Ce KOpUCTe Y oamepaBakby (ep BpeAHOCTU NpemMa CTPYKTYpU Koja
crneau:

WHNyT1 HUBOA 1 — CYy KOTUpaHEe LUeHe (HEKOPUroBaHE) Ha aKTWBHOM TPMULLTY 33 WASHTUYHY UMOBUHY W
ofage3e KOjUMa EHTUTET UMma MPUCTYN Ha AaTym oAamepaeara. [lpernoctaBke WHMyTA HUBoa 1 ce
OJHOCe Ha nocTojare NPUMaPHOr TPXULITA 3a UMOBMHY WM obBaBesy wWnW, Yy OACYCTBY MNpumapHor
TPKAWTA, HajNOBOIbHUjE TPXKULUTE 3a UMOBMHY unu obasesy, M Aa N eHTWTET MOXe Aa peanusyje
TpaHcakumKjy 3a UMoBKMHY nnu oGaBesy No LeHW Ha TPXKWULTY Ha 4aTym caMepaBatba.

WHnyT HMBOA 2 — cy MHMYTW KOju HUCY KOTMpaHe LeHe yKiby4eHe ¥ HUBo 1 Koje cy yourbnee 3a UMOBWHY
unwn obaeesy, buno gupekTHo wnu HAaUpekTHo. OBU MHNYTH YKIbYYyjy cnegefhe: koTupaHe LeHe 3a
Criv4HY MMOBUWHY W obaBe3e Ha aKTMBHOM TPXWLUTY, KOTUpaHe LeHe 3a WAEHTUYHY WNWU CNUYHY
MMOBMHY WU obaBese Ha TPXWLITAMA Koja HUCY akTWBHA, WHNYTW KOju HUCY KOTUpaHe LieHe, ako cy
YOUTbUBM 33 UMOBUHY Unu 06aBe3e W UHNYTU NOTKPENIbEHU TPXKULLTEM.

WMunyTu HUBOA 3 — CYy HEyOurbMBKM WHNYTW 33 UMOBWHY unu obaeese, Koje eHTUTET passuja KopucTehu
Hajborbe MHOPMaUWje pacnonoXuee y AaTtuM OKonHocTAMa. [lakne, pa3Mmarpajy ce CBe pasyMHo
pacrnonoxuee uHdopmMaLuje o NpeTnocTaBkamMa TPKULILHUX yYecHuka. Heyoursueu MHNYTW cMarpajy ce
MPeTnocTaeKama TPXULLHWX YY4ecHUka 1 UCryHaeajy Lure ogMmepaeaka ep BpeHOCTH.
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‘4. MPUXOAW Ofl NPOMAJE POBE 1111 2019. I-11l 2018. ]
== o y 000 aMH.  y 000 AuH.
Mpuxogm oA npogaje nuha y yrocTUTErsCkum objekTuma - 444
Mpuxozm oA NPoAaje ropys a Ha AomMahemM TpPXULLTY e wmaaa Sy e
Mpuxomm oA npopaje masyta 0 o
MNpuxoau oa npopaje po6e Ha nomahem TpKUMWTY R 444
gﬂpuxoﬁh oA npoaaje pobe- kepo3nHa (peekcnopT) 0 0
TMpuxoau OA NPOAaje ropua a Ha UHO TPXULITY 0 0
Mpuxoau og npopaje pobe Ha UHO TPXKULITY o - 0 0
| 0 444
5. NPXoan oa NPOOAJE YCNYTA

'5. MPUXOOM O/l MPOMAJE YCNYTA -1l 2019. I-11l 2018.
TR e - y 000 anH. y 000 auH.
TpMX0AM OA NPOAaje MPOM3BOAA M yCrlyra Ha Aomahem Tpxuwry 1330  721.984
|TipyxoaM of NPOJAje roT OB WX NPOV3BOAA M YCNYra Ha MHOCT PAHOM T PXKILLTY 0 1.155.080
il S S _— 1.330  1.877.064

Wmajyhm y Bnay poa je nasa 22. aeuembpa 2018. rognHe noyerna KoHUecuja ycnep, koje je [pylITBo npecrano
Aa Byne onepartep aepogpoMa fa je npomereHa npeTexHa jenaTtHocT, [IpylTBo He ocTeapyje npuxofe oa
npyxara aepoApOMCKUX YCryra LUTO j& YMHMMO Y UCTOM Nepuoay NPeTXodHe roguHe.

nPUXoan of NPOOAJE YCIYTA Aepogpoma y nepuogy | - lll 2019. rognHe cy ocTBapeHW no OCHOBY
npecakTypucasarba Tpolkoea Tekyher nepuwoga y uaHocy PCIl 1.330 xubaga.
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6. [PYTW NOCIIOBHU MPVXOAN Il 2019 I-111 2018

S _ yooOawH.  yOOOAuH.

iﬁpumuu b.ﬁﬁl{yﬁanouaﬁnm NpaeHUM nuUMma - 193.910

Mpuxoan og 3akyna UHO NPABHUM NULMMA 2.561

ﬁﬁm—oau éhTeb'ﬁﬁqHE KOHLiecHoHe HaKkHaae * 129.769

Mpuxoau oa xwra 2125

e ma— iy 131.894 196.471

7. HABABHA BPEHOCT NPOJJATE POEE I-11l 2019 I-1ll 2018|

E— S y 000 anH. ~ y000 guH.|

HabasHa BpegHocT Nnpoaate pobe Ha mano - 2?8!

i 0 _h" iﬁl

‘8. TPOLLKOBW MATEPUJATA -1l 2019 I-1Il 2018

| y 000 anH. y 000 auH.

|T|:|0Lu|coau MaTtepujana sa napagy (OCHOBHW marepujan, anar 56.384

| MHBEHTap, pagHa v cnyxbeHa oneha u obyna) .

| TPOLLKOBW peXujckor maTepujana (kaHuenapmjckm

[ 140 482

|MaTepujan)

iTpomkoan pesepBHUX Aenoea 18.661

i 140 75.527
|9. TPOLLUKOBWU FOPUBA U EHEPJI'M:IE k2019 I-1il 2018
[ y 000 guH. y 000 guH.
| Towkosu 6eH3NHa n AU3en ropuea 195 o 18.872 |
TPOLLKOBM Ma3yTa 3a rpejate 16727 |
TpOLLKOBU eNEeKTPUUHE eHepruje 46.842 |

195 81.441 |
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I-ll1 2018

TMYHMPACXOIM dci
| 'y 000 guH. y 000 auH.
 BpyTo 3apajie u HakHaze 3apaga-3anocrieHm 19568 = 520273
|EpyTo 3apa/le u HakHaje 3apaja-nocnoeoacTeo o _____j___: S _'_ 10.585
{Mopeanu AOTMPUHOCU Ha TepeT nocnoaaeLia 3.278 95.024
|Tp0|.uuoan HakHaza no YrOBOPY O ey 1 aympcxom ;qeny 329 - 200
| TpowwkoBm 3a HaxHa.qe 3a omn.3agpyre u Ap .o6nuke aHrax. . 1.864 154 21.'.l2I
|'i;p_u|.uxoan HakHaga 3a unaHose HO, CA, Komncma 3a pesusnjy 2.038 2 461
MpeBo3 pagHuKa Ha Nocao T Ry 30.991/
| ThOLLKOBK CryKGeHor nyTa T g 3609
!OTnDEMHHHe W jydunapHe Harpage 839
Pasnuke 3apaja no ocHosy 3aKoHa 0 CMatkelby 3apaaa y
A : 49.066 |
jaBHOM cekTopy koja ce npeHocu y byiiet PC j
il'lpemmje 3a 0obpoBOIbHO NEH3MOHO OCUTypame 28.783
|HoBoroauLumk1 nakeTuhy 3a AeLly 3anocneHux-Heonope3anso E -|
'HakHage no Yrosopuma 3a CTPYUHO yCaBpLIaBake 263!
ConuaapaHe nomohu(HosopofjeHuaz, nedea,enem.Hen. u ocT.) 185 509
OcTani nnuHu pacxoam - s
27.483 896.805
[11. TPOLLUKOBW NMPOW3BOOHAX YCIYTA I-111 2019 2018
—_——— y 000 auH. y 000 LVH.
UT ycnyre Ha Yekupatby NyTHUKA U NpTMbara 9.028
 TpowukoBu Tenedora u octanux MTT yenyra 451 6.496
TPOLUKOBM ycnyra oApkKasawa - 9.290 43.312]
Tpowkosu 3akyna 2827 10 336|
Tpowkosu pekname v nponaraHje (CNoH3opcTEa) 1.069 123.367
TpOLUKOBW YTOCTUT. YCnyra 3akynaua-n pe@é_k}_y'p-._ésuo Komn. 53|
TPOLUKOBWA KOMYHanHUX ycnyra 140 7610
|Tp0|.umB|.1 ocmﬂﬁfrﬁdﬁ&ﬁ,qmy_cnﬁ_' o 54 1.455|
13.831 ~ 101.657
‘12 TPOLUKOBU AMOPTU3ALIMJE 12019 Hir2018
e - y 000 AuH. Y000 Ann.
‘_‘I_'_El:l!.yfpau amopTusaunje 3a HemaTtepujanHa ynarawa 12.623
|Tpowkosu amopTuaauuje 3a HekpeTHUHe B 179 84.485
|_TPOLUKOBH amoptv3auuje saonpemy 161.654
179 258.762

Y cknafy ca payyHOBOCTBEHOM MOMWTWMKOM [pyluTBa 33 HaKHAOHO BpEOHOBAHe HEKPETHWHA, MOCTPOjerwa W
onpeme, WCTa ce WCKasyjy no pesanopvsaunoHoM MOAENY Kojiu W3paxasa HWXOBY NOWTeHy BpeaHOCT Ha aaH
peeanopuaauuje, ymarbeHy 3a yKyrnaH W3HOC MCMpaBKe BpPEeOHOCTM MO OCHOBY amopTuaauMje W yKynaH uaHoc
vcnpaeke BpejHOCTW Mo OcHoBy rybuTaka 36or o6e3epefewa. Gep BpeAHOCT HEKPETHUHA UMHWA HUXOBA TPKULLHA
BpeHOCT Koja ce yTephyje npouieHom. lNocnean nyT je npoleHa HEMOKPETHOCTK, NOCTPOjesa U onpemMe U3BpLUEHa
Ha AaH 31.12.2016. roguHe. Y cknagy ca MPC 16.31 n 3aKoHCKMM NPONMCKMMAa NpoUeHa MMOBMHE BPLLK Y neproay
oA TpY Ao neT roguHa. OpyliTeo je yrosopuno cnpoeofjerse npoueHe BpegHoctu umosune All Aepogpoma Hukona
Tecna Beorpap op crpase KINMI™ g.0.0. beorpag. OuekuBawe je aa fie ce NocTynak npoLeHe 3asplunTu, a ehekTn
Ha BPeAHOCT OCHOBHMX CpeacTaBa, PeBariopu3aLvoHuX pesepsu, OAnoxeHwWx nopeckux ofasesa W TPOLLKOBA
amopTu3aumje obyxeaTnTh y WecTomeceyHom nasewrTajy A Aepogpom Hukona Tecna Beorpag sa 2019. roguny.
CxonHo Tome, o6pauyHaTa je amopTu3aumja 3a CTaHOBe Koji HACY NpeaaTtin KOHLECcHoHapy.
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13. TPOLUKOBW AYIOPOYHUX PEEPBUCAHA CMm2019 Il 2018
S y 000 AWH. y 000 AnH.
| TPOLUKOBY pe3epBiCaksa 3a OTNPEMHUHE Yy NEH3U]y o - g
TPOLUKOBM pe3epBucaiba 3a jyounapHe Harpage - £
TpoLUKOBM pe3epBucaka 3a Cyacke cn OI[J_DBE'.T P 11.000 T &
~ 11.000 ;
14. HEMATEPWUJAITHA TPOILKOBW I-lll 2019 I-1l 2018‘
__ _ - y 000 guH, y 000 auH.|
TpoluKoBK 34paBCTBEHNX yenyra = _40_53|
TpowkKoBuW ycnyra yvwherwa 9.093|
TPOLUKOBW OCTannx KOHCANTUHF ycnyra 1.828 4,95(}!
TpOLUKOBW 3a YCNYyre pa3HWX BpCTa NpoLeHa _ 20,923!
TpOLLKOBW ycnyra CTPYYHOr ycaepllaBaka 101 6.807:
TpoLLKOBY 32 ycnyre Ha nocTojehem pauyHos.codTeepy 1260 484
TPOLLKOBU OCTANMX HENpoM3BOAHUX YCAyra 5.451 8.286|
TpOLKOBYM penpeseHTaumje B - =y 4820
| TPOLLKOBW OCHTYpatba - 11872
| TpowkoBK N@aTHor npomeTa - 753 1.3274';'
|YnaHapuHe 668 - 2472
Tlopes Ha UMOBUHY 1 ipyre HakHaae 19.405 21.796
|OcTanu HematepujanHu TPOLLKOBU 1686 ~ 11.443|
: 31.439 108.323
15. MPUXOOWN O] KAMATA -l 2019 -1l 2018
y 000 auH. y 000 auH. |
KamaTte 3a opodeHe AUHapcke aenosnTe 7.523i
KamaTe 3a guHapcka cpeacTea ﬁ;:féxyhnm paqyHuma ) 275 3 3(}4'
KamaTte 3a opoveHe AeBU3HE nen?:;ﬁé_ - 11.367 8459
Kamate 3a gesn3Ha cpeacTsa Ha Tekynum padyiuma 466 715|
Kamate Ha ctamOeHe 3ajmoBe - 1.205 |
KamaTe no cyackum peLuerwmuma -
3aTe3He kamaTe 3a HebnaroBpemeHo nnahawe Kynaua 1.553 8
; 13.661 18.214
16. MO3UTUBHE KYPCHE PA3INWUKE U NO3UTUBHU EDEKTH 111 2019 11l 2018
BANYTHE KNAY3YNE
y 000 auH. y 000 gunH.
Mpuxoan NoO OCHOBY peann3oBaHNX KYPCHUX pas3nuka 11.209 2.124
[Mpuxoamn NO OCHOBY HEpEann30BaHUX KYPCHUX paanuka 5.589 2.494
Mpuxoau of echekata yrosopeHe BanyTHe Knaysyne( peanus.) 642 25
Mpuxoaw op, edekarta yroBopeHe BanyTtHe knaysyne( Hepeanus.) -
17.440 4.643
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117. PACXOOU KAMATA 12019 i1 2018‘
- ~ y000 auH. yQDOﬂ,IﬁH.|
|Kamare 3a Ayropouu kpeanTEWBa 0 0@ 778 1.282|
|3aTe3He kamaTe y 3eMIbK - 2 2.265‘
'Kamare 3a HebBnaroepemeHo nnaheHe jaBHe npuxoge 29|
' S 800 9.576
|18. HEFTATWUBHE KYPCHE PA3IWKE W HEM ATUBHW ED EKTK
| HE KIAY3YIIE 1=l 2019 1-111 2018
i o y 000 AuH. y 000 auH.
| HeraTueHe KypcHe pasnuke-peann3osaHe 33.997 13.659
“:[_é‘l%;l'_HBHe KypCHE pasnuke-HepeanuaosaHe B 4197 7321
E_F’acxo‘qﬁ_o.q_gdae_xa?a W?BD_QEHB Banyn-le_ K_naya.-peanna. 685 5
inoxggil o4 epekata yrOBOpEHE BanyrHe knays.-Hepearms. 354 146
| 39.233 21.131
[19. IPUXOOU OO YCKINAHLUBAH-A BPEJHOCTU OCTAINE
!HMOBHHE I-112019 I-111 2018
— g ~ y000auH. ——y00O AvH.|
i— oA manukmx nuua aa crambeHe 3ajmose ( ykuaawe Mcnpaeke 74
|BPEAHOCTH NO OCHOBY HaNnaTe v npoueHe dep BpesHOCTH) |
(Ocrann Henomewymnpwxopn = = _J
" . 74|
120. PACXOOW Of YCKNABUBAHA BPEAHOCTU OCTATNE
;W'EOBW'*E. - o _ I-1 2019 I-11 2018!['
; y 000 guH. y000 anH.|
'O6eaBpefetse noTpaxmBatba 3a cTambeHe 3ajMoBe - -|
Wcnpaske BpeAHOCTM NoTpaxuBatea 04 kynaua - -
| : ]
21. OCTAIU NPUXOAU I-12019 -1l 2018
y 000 puH. y 000 gunH.
Mpuxoau oa npoAaje onpeme 1 Matepujana - o ' 107
Tpuxoan o HanNNaReHWX NCNPaBILEHUX MOTPEX. OA KynaLa 6
[Mpuxoan No ocHoBy ykna.pesepe.3a cyac.cn. u 6ededp.aanocn. 284 2.513
|Mpuxoau NO OCHOBY HaKHa/e LTeTe Of NPaBHUX U (n3. nuua 2568
Mpuxoau op pediyHjaLunje CyaCcKUX TPOLLKOBA 581 524
Mo3uTuBHU eeKTH YyTOBOpeHe peBanopusauuje T
Ocranu HernoMeHyT1 Npuxoau 214
865 5.932
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HAMOMEHE ¥3 ®UHAHCUJCKE U3BELUTAJE 31. mapt 2019. roguHe

Al AEPOAPOM HUKONA TECIHA BEOIPAL

122. OCTANU PACXOM -1 2019 I-11 2018/
| == y 000 AuH. y 000 guH.|
Ty61LM N0 OCHOBY NPOAAje ¥ PacxoAoBakka onpeme _ 537
Cyackw tpouwkosw 743 376
M3pauv 3a XymaHuTapHe, 3APABCTBEHE U Hay{HE CBPXE s ____t_;1 1_?80
OcTan HenoMeHyT pacxoau - 133
Pacxoau 3a cuHgukarte — 1.239
- - 743 "_"ﬁm‘
|23. HETO IOBUTAK MO OCHOBY UCTMPABKW MPELLUAKA U3 -1 2019 1111 2018
' PAHWJMX MEPUOOA

T y000 auH. y 000 avH. |
'HakHapHo ytepfjeHyn npuxogn us paHujuxroguHa 11.139 57
in(ynHo yTBpfieHM NpUXoaun U3 paHujux roguHa 11139 57
'HakHapHo yTepfjeHn pacxoam 13 paHujux rognHa 19.815 9.888
| YkynHo yTBpheHn pacxoamn u3 paHujux rogMHa 19.815 9.888
'HETO ryGurak no ocHOBY MCMIpaBKM Fpellaka U3 paHujux roguta (8.676) (9.831)
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Al AEPOJPOM HUKOIA TECINA BEOIPA

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapT 2019. roguune

24. NOPE3 HA IOBUTAK

a) KomrnoHeHme nopesa Ha

Go6umar - B -1 2019 1=l 2018:
| —— s y 000 auH. y 000 AuH.
IE}pecl{w pacxon nepuoaa - 80.64§i
Kopekuuja nopeckux pacxopa nepuoja - - -|
Mopeckn pacxopq rnep1Moga HaKkoH Kopekuwje - 80.645
OpnoxxeHn NOpeckwn pacxos nepuoaa 421
OanoxeHu nopecku Npuxoa nepuosa o
Kopekunja ognoxeHnux nopeckux npuxoga nepuoga - - -
_______ = - 81.066
EdekmMeHa nopecka ctona — 000%  13,98%
6) Ycaznawaean-e nope3a Ha 0obumak u npou3eoda S —— o
pesynmama nocsoeara npe onopesusaia U nponucaHe I-ll 2019 -l 2018
nopecke cmone
- y 000 auH. y 000 auH.
|J106ura|c npe onopeansarka 31.471 525 .446
Topes Ha ao6utak obpasyHat no cronu oa 15% 4721 78.817
'_ﬂqp_gcx_ﬂ_e‘(pekm pacxoia koju ce He Npu3Hajy y nopeckom bunaHcy . 1 987
Kopekuuja nopeckux edpekaTta pacxoaa amopusaumje Koju ce He npusHajyy
nopeckom bunaHcy (4.721) (159)
Mopecku kpeauT 3a ynarawa y OCHOBHA CPEACTBA U3 PAHUjUX FOANHA - -
Kopekuuja kopulihera NOpeckor kpeanTa U3 paHujux roguHa - -
| 4
Mopecku pacxon nepuoga (0) 80.645
ie}_Oé';;l-_a_-a_péﬂd,"Héuc;«rob_uwﬁét;u?ne_npu.a;amu nopecku kpedum (MK) _.y_OBO JillH
MoauHa WNaHoc Kopekuwja Wckopuwhen [peoctann
ucTeka npeneTtor MK MK unNK MK 3a npeHoc i
iro,quHa HaCcTaHKa U UCTeKa NOPecKor KpeauTa u3 2017r. y 2018.r. 31.03.20189.
I =
I 2012 2022 - - -
2013 2023 - - -
Cranse nopeckor kpegura (MNK) - 0 - -




ALl AEPOOPOM HUKOINA TECIA BEOTPALL

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapt 2019. roguHe

25. NOPE3 HA IOBUTAK 1 OANOXEHW NOPECKW NPUXO4M U PACXOOW NEPUOOA

lMpomeHe Ha payyHy oAnoXeHux nopeckux obaeesza WM OANOXKEHWX MOPECKUX CpeacTaBa Ha AaH

31.03.2019. roauHe 1 Ha gaH 31.12.2018. roguHu, NpukasaHe cy y Tabenu koja cneau:

y 000 auHapa

MpuaHato y
e g I'Igusuaro y
a ) Odnoxera nopecka cpedcmea (odnoxerHe 01.01.2018. oGALMMA unaHcy S AB0HE,
nopecke obasese) 2018. ycnexa I-Xl
ryuuuma |- 2018
Xl 2018 .
[yropoyHa cpeAcTea
Hemargpnjanﬂa VUMOBWHA, HEKPETHUHE, (492.305) } (10.393)  (502.698)
nocTpojer-a, onpemMa U UHBECTULMOHE HEKpeTHUHE
[yropoyHe o6aBeze - .
PesepBucatba 3a HakHaze u apyre GeHeduuvje 19.707 ) (19.514) 193
3anocneHux ]
Pesepaucarea sa cyAckecnopose  14.487 - 7164 21.651
Kpatkopouke obasese | . |
Obaseze 3a nopese, nonpuwHoce u apyre gaxovHe 240 - (32) 208
|OBpay a Hevcnnnah.npumarsa sanocn.yn.9.cras — :
2. 3aKoHa 1.618 - 505 2.123|
| HenckopuiufieHn nopeckm kpeawmm === - -
| (456.253) - (22.270) (478.523)

! MpuaHato y
| MpuaHaro y
!. 6) OdnoxeHa nopecka cpedcmea (odnoxeHe 01.01.2019 ggfﬂ;: v GunaHcy 31.03.2019
| mopecke o6asese) 2019 U ML ycnexa Il e ;
| ryouuuma |- 2019
[ S 2019
| el —
|Oyropouna cpeacTea B
HemaTE?ijanHa VMOBWHA, HEKPETHWHE, (502.698) ) (502.698)
nocTpojersa, onpema u WHBECTULMOHE HEKPETHUHE
[Oyropoute obaBse3e '
PeaepBucatba 3a HakHage v apyre GeHedwmunje 193 ) 193
3anocneHnx
Pesepeuncarba 3a Cy4CKE CropoBe ~ 21.651 - 21.651
KpaTkopoyHe ob6aBese
Obagese 3a nopese, fnonpuHoce u apyre AaxbuHe 208 - 208
OBpay a Hencnnnah. npumarsa 3anocn.yn.9.crtae
2. 3akoHa 2,123 - 2.123
Octano

(478.523) - - (478.523)
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Al AEPO[IPOM HUKOJITA TECINA BEOTPA[

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31, mapTt 2019. roguse

'26._3APAJIA [10 AKLIAIM 12019 1II2018)
I y 000 avH.  y 000 guH.|
|HeTo goGuTak koju npunaga enacHuuuma 31.471 ~ 444.380
|Kopekuuja Heto gobutka A ~ |
f_He_'ro [o6uTaK HaKOH Kopekuuje = _ 314M 444.380 |
‘ lNMpocedaH naHaepucaH Bpoj akunja 35026129  34.289.350
iOGHQBHa 3apaja no akuymju y guHapuma 0,90 12,95:
27.a. HEMATEPWJANTHA UMOBMHA
N ——— y 000 Aut.
onuMc 31.03.2019. 31.12.2018.
HaGaBHa peaHocT o |
MovetHo crate, e 433.593 260.952 |
HabaBke yTokyropguie ——— ’ 172.641 |
ABaHCK 3a HemaTepujanHa ynaramwa | 1.595 |
Onyfjewa, pacxoAoBawe U npogaja ) [ i [
QOcrano = '
'Kpajioe cTame 433.593 | 435.188
|
WcnpaBka BpeaAHOCTH .
MoYeTHO CTake 158.987 | 95.047
AMopTU3auuja y Tekynoj roauHu | 63.94[]__
Onyflewsa, pacxo4oBawe U npoaaja | B =2}
Wcnpagka BpegHOCTM aBaHca i -
Kpajise crame 158.987 | 158.987
|
[HeTo capawrsa BpeHOCT 274.606 | 276.201
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AJl AEPOLIPOM HUKOTA TECTA BEOrPAf

HAMOMEHE ¥3 ®UHAHCWJCKE M3BELUTAJE 31. MapT 2019

28. YYELURA Y KANUTAITY OCTANWMX MPABHUX NYLIA U IPYTE XoB 31.03.2019. 31.12.2018.
iy e e __ T e y 000 gnH. y_OQQ OWH.
\MpuBpeana 6aHka a.4. Beorpag 392 392
'M&i;«?&j%ﬁpﬁéon, yyewha y kanumany 6anaka y cmevajy (392) (392)
Yyewhe y kanumany 6aHaka y nukeudayuju - - -
YHuoH BaHka a4, beorpag-y nukeugaumiy i 667 667
Beorpagcka batika a.4. Beorpap-y nukengauujn ~ 18.988 18,988
BeobaHka a.a. Beorpau—ymj_lfauuauujn 38 38
= 19693 19.693
|Mtuc:chp.apenu.weuma yKanutany 6aHaka y nuksunauunju (19.693) (19.693)
I = . =
| Yyewhe y kanumany UHO MpaeHuUx nuya _
|Mowanjan-Bogpym -Typcka - 358598 358.598
'Societe International de Telecomunic. Aero nautiques Swisse (SITA) 1 1
]_NEHYG:HCnp .BpeaH.ysewha y kanuTany Mon,nujaﬁ g,u,ﬁiﬁ-ﬁﬁéx a (358.598) (358.598)
|_ T
1 1
\28 a. OCTAIM YT OPOYHU ®MHAHC.MNACMAHK 31.03.2019. 31.12.2018.
| o y 000 guH. y 000 guH.
CpeacTea 3a unaHcTeo ¥ Societe International de Telecomunications
|Aeronautiques Swisse (SITA) 4.898 4.823
!,[lympoqnu 3ajMOBU AaTW 3aN0OCNEeHUM - 225117 227.275
MoTpaxuBaka 3a npojaTe ApyLITBEHE CTAHOBE 275 301
[MoTpaxueaka 32 OTKYN CTaHOBA conﬁh?e:—pmocm 1.776 1.989
Yiynwobpyro 232,066 234.388
ITeKyha nocrneha gyrop.nnacmada y (SITA) (676) (665)
“'I_‘ényfla aocneha [yropovHmMx 3ajMoBa aaTvx3anocneHnma (7.607) _(5%51—_)'
Ceofewe Ha hep BPeAHOCT AYrOpoY. Eéj_moaa AaTnx3anocrneHuma (93.008) (93.008)
130.775 131.064

MoTpaxuearsa 0f 3anocrneHnx 3a fyropoyHe 3ajMoBe 3a KyNOBUHY W OTKyn cTaHosa Ha AaH 31.03.2019.
roguHe naHoce 227.168 xurbapge avHapa (ykbydvyjyhu u Tekyha gocneha y usHocy og 7.607 xurbage
auHapa). perxogHo HaeedeHo ce opHOocM Ha oao0peHe 3ajwoBe 3anocfeHvma 3a pellaBarbe
crambeHux notpeba aaTux Ha nepuog of 20 - 40 roguHa. MpoueHy dep BpeaHocT ctTambBeHux 3ajmosa
ca cTaweM Ha aad 31.12.2018. roguHe, je ussplino oenawheHn npoueHuTerb npojekuunjom Gyayhux
TOKOBa rOTOBMHE NO OCHOBY HannaTte noTpaxueara 3a ctambeHe 3ajmose, kopulhereM AUCKOHTHUX
crona: on 4,5% no 16%, 3aBMcHO o4 Tora Aa N CE W Y KOjUM BPEMEHCKUM WHTepBanuma ctambeHu
3ajMOBW peBanopuayjy Wnu cy YroBOpeHW ca BanyTHOM KNay3yrnom, A& N umajy YyroBopeHy kamarHy
CTONY USK Cy yroBopeHu 6ea kamaTHe cTone.

28 6. OCTAIA YT OPOYHA NMOTPAXXUBAHA 31.03.2019. 31.12.2018.
y 000 auH. y 000 gun.

MoTpaxueaka of kynaua no ocHoy Cnopasyma o penporpamy ayra 13.068 13.068
13.068 13.068|




Al AEPOJIPOM HUKONA TECIA BEOrPA[]

HAMNOMEHE ¥3 ®MHAHCWJCKE U3BELLUTAJE 31. mapt 2019. roguHe

29. MATEPWJAN,PESEPBHN O ENOBW, ANAT U CUTAH MHBEHTAP 31.03.2019. 31.12.2018.
y 000 aunH. y_pgq.quu.
‘OcHoBHU MaTepujan - |
Pesepsru ,qenciél-ﬂ_ - R - ]
Anat n cuTaH UHBEHTap _
"I.:“I';:.“‘ﬁ*pa'l‘m"a BPEAHOCTW 3anuxa Matepnjana v pesepeHuxgenosa
'30. POBA e 31.03.2019. 31.12.2018.]
! - y 000 aunH. y 000 auH. |
Poba y MaraLuHy-KepoauH R } e .
|Poba y npomerty Ha mano |
: -
31. ABAHCM 3A BAJMXEMYCIVTE ~ 31.03.2019. ©31.12.2018.
. YO0OO0AwH. y 000 AuH.
ABaHCY 3@ YCrIyTe y 3eMIbMU 50.317 50.178
|ABaHCK 32 UHO ycnyre 952 903
Wcnpaske Bpe.quocm_é;auca (18.133) (18.133)
33.136 32.948|
132, KYMUWY 3EMILU 31.03.2019. 31.12.2018.
| — y000amn[ " y000 auk.
| YKynHO cTake noTpaXuBaka of Kynaua y 3embu-6pyTo 382171 582.792
ETl.r1“cnr:oa|a|<a BPeAHOCTU N3 paHujer nepuoaa _ (257.974) | (231.241)
|-Mcnpaska BpeaHOCTU U3 Tekyher nepuoaa T o - | (26.733)
| YKynHO cTake ucnpaske BpeHOCTH ‘ (257.974) f (257.974)
i 124.197 | 324.818

YKynHo crame ucnpaeke BpeAHOCTU moTpadusaka of Kynaua y 3emrbu y usHocu 257.974 xurbaja
[AVHapa, Koja ce yrnasHOM OQHOCE Ha WCrnpaBky BpedHOCTM NoTpaxueama of TyxeHux gomahux kynaua
y naHocy oa 247.066 n ocranux aomahnx kynaua 10.908 xwrbana avHapa.
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Al AEPOIPOM HUKOIIA TECINA BEOIPA

HAMOMEHE ¥3 ®UHAHCWJCKE M3BELLTAJE 31. mapTt 2019. roouHe

33. Kynuuny I."IH(JCTPAHC'I'B)Jr

- Vicnpaeka Bpeanoctv u3 pauujer nepuoga
- Vicnpaska BpeaHOCTM u3 Tekyher nepuoga

'YKynHo cTarse UcnpaBke BpeAHOCTH

31.03.2019. || 311 2.2018.!
o | yOUOmWA = yOOO gw)

|YKynHO cTatbe noTpaxuBaka of MHO Kynaua-6pyTo 84.500 747.916
hda 4 - Erae N it @627) BET5)
i I ]

o - (8 921] (8.921)

75.579 738.995

YKynHa ucnpaska BPeAHOCTU MOTpaxuBara of] MHO Kynaua y u3Hocy of 8.921 xurbaga awvHapa ce
OAHOCK Ha UCNpaBKy BPeOHOCTU MOTpaXuBakba of TYXKeHuX kynaua y usHocy og 6.191 u octanux uHo

kynaua 2.730 xurbapa gnHapa.

34. APYTA MOTPAXMUBAILA 31.03.2019. 31.12.2018.|
- y 000 auH. | y 000 auH.
MoTpaxuBak-a 04 kynaia y 3emrbu 3a 3ateaHe kamarte ] 6 329 | = 6 468
Motpaxkueara 3a kamaTe Ha opo4YeHa cpefcTea - B3 13581 I| 25379
HOTpa_)K;i_;;i-—k.a 0f 3anocneHux 809/ | 642
OcTana notpaxmusamwa . ~ 57310  105.836
I'IoTpaquaH:a 3a BuLLe nnaheH nopes Ha fobut - 91.956! -
YKynHa notpaxuBata-bpyto 170485 | 138.325
- MWcnp Bp.oA Kynaua 3a 3aTesHe kamate 13 paHmjux roguHa
. ﬁéﬁp Bp.Of Kynaua 3a 3aTe3He kamaTte 13 Tekyne roavHe (20) (20)
- Vicnp.Bp.oA 3anocneHnx U3 paHujer nepuoaa @) _(56—8}“
- Wenp.ep.of 3anocneHnx U3 Tekyher nepuoaa I I .7
|- Wenp .ep .ocTanux notpaxusama ——= - (22.212)| (22.212)|
'YKyNHO CTatbe ucrnpaske BpeAHOCTH (23.142) | (23.142)|
| 147.343 | 115.183 |
'35. KPATKOPOYHM KPEAVTV M 3AJMOBV Y SEMILY 31.03.2019.] 31.12.2018.|
N y 000 AvH.| y 000 nH. |
|KpatkopouHa nosajmuua sanocn.(3aMMHuLA, orpes-6 meceLn) 1.177| 289.
[ 1177 | 289 |
iss. OCTAJ/T KPATKOPOYHWU ® UHAHCWUJCKW NITACMAHU 31.03.2019. 31.12.2018.
| o y 000 aunH. y 000 anH. |
'KpaTKOpOUHO OpOuEHM AErno3uTn 1.274.602 | 2.710.949|
|Tekyha pocneha pgyropouyHux cramBeHux 3ajmoBa  Aammx i
|3anocneHuma 7.607 9.651|
Tek.nocn.gyr.nnac. y Societe Internatonal de Telecomunications 676 B 865i
Aeronautiques Swisse (SITA) ]
. 1.282.885 2.721.265
CBONEHE Ha pep BPEAHOCT TEKYNEr gocnena CTaMmbeHWnX 3ajmoBa |
fAamx sanocnesmma - (246) (246)
1.282.639 | 2.721.019
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. gpeuembap 2018. roauHe

Al AEPOIPOM HUKOIA TECJIA BEOTPALL

' 38. FOTOBUHCKW EKBUBAIIEHTU U FOTOBUHA 31.03.2019. 31.12.2018.
| e e - y 000 AwH. y 000 guH.|
Tekyhw pauyH - gMHapckn 100.596 170,067
‘Tekyhu padyH - i€BM3HM 53.638.302  61.223474
Bnarajra - 11 11
Ocrana Hos4aHa C_E)Eﬂ,@@_ _____ R 4936 o 1.021
YKyrHO FOTOBMHA-CTa e 53.743.845 61.394.573|
39. MMOTPAXMBAHA 3AMAB \ 31.03.2019. 31.12.2018.
I y000 AuH. | y000anH.
Motpaxueata 3a M/B | 12.083 -
12.083 | -
'40. AKTUBHA BPEMEHCKA PA3MPAHUYEHA 31.03.2019. 31.12.2018.)
! s u 000 din. u 000 din.
Pasrpatnyern N6 - _ 3451 9.895
YHanpea nnan.TpoLu. 0curyp.koju ce oaxoce Ha Oyayhu nepuop
YHanpep nnah.TpoLu. KOHCynT.ycn Koju ce ojHoCe Ha Byayhn nepuos
YHanpep nnah.octanu TpoLu. xojﬁa__aﬁﬁaé?é_ Guhyhu nepuoa
Ykankyn.m HeakTyp. NpuxoAH Koju ce ogHoce Ha Tekyhu nepuoa 131.484 26.891
OcTana epemexcka pasrpaHudeta- EU bkamare ) 21269 -
156.204 36.786
|41 KANUTAN 31.03.2019. 31.12.2018.
| y 000 AMH. y 000 auH.
AKLMjCKM KanuTtan 21.015677 21.015677
EMUCHOHa NpeMuja - emucuja akumja 718.664 718664
EmucuoHa npemmja - 0TKyn CONCTBEHWX aKkLmja (470.039) (470.039}|
OTKyn/bEeHE CONCTBEHE akumnje (265.416) (265.416)
Peaepee 6.356.456 6.356.456 |
PeBanopuaaLuoHe peaepee 570177 570177
AKTyapcKkyn A06UTaK =N 17.290 17.290|
HepacnopefeHu fo0uTak paHujux roouHa ] 6.948
HepacnopefeHu 406UTak Tekyhe roanHe — 31471 53.155.450
27.974.280 81.1 05.207;

Opywreo je y Toky 2018. rognHe naepumnno otkyn 442,361 concTeeHnx akuvja o HecarnacHux akUuoHapa.



A AEPOPOM HUKONA TECIA BEOIPA[

HANOMEHE ¥3 ®MHAHCUJCKE N3BELUTAJE 31. mapT 2019. roaunHe
42. AKUMJCKW KANMUTAN

Ha ocHoBy 3akoHa 0 u3aMeHama W jonyHama 3akoHa o npaey Ha GecnnaTtHe akuuje U HoBYaHy
HakHagy Kojy rpafaHu ocTBapyjy y nocTynky npusaTusauuje, OpywTso je 6uno ayxHo aa o 30.
jyna 2010. roguHe M3BpLUM NPOMeHY npaBHe (hopMe U CBOj OCHOBHM KanuTan UCKake y akuujama
oapefieHe HOMUHaNHe BPEOHOCTH Ha OCHOBY KOPWUIoBaHE KiMroBOACTBEHE BPEAHOCTH KanuTana. Y
TOKy 2010. roguHe, Ha ocHoBy 3akrbydka Bnage PenyGnuke Cpbuje 6p.023-448/2010-1, nate cy
npenopyke [OpylWTBY, A2 W3BPLUW W300p HajNOBOMEHUWJEr KOHCYNTaHTa Koju he W3BpLUUTK NpOoLeHy
TPKULLHE BPEAHOCTM KanuTana WU NpyXuTu CTpyyHy Nomohn y npunpemu U cnposofierwy nocTynka
npomMeHe npasHe opme 13 jaBHor npeayseha y akumMoHapeko ApywTso.

Bnapa Penybnuke Cpbuje je pgana 17. jyna 2010. roaune poHena Opanyky 6p.023-4432/2010 o
npomMeHn npasHe dopme OpywTtea u3 jasHor npedyseha y 3atBopeHo akynoHapceko ApyLuTBo.

HaeegeHa npomeHa pernctpoeaHa je koa AreHuuje 3a npuspegHe peructpe Pewerwem 6poj Bl
68460/2010 pgana 22. jyHa 2010. rognHe u4ime je ynucaH kanutan Yy YKYNHOM W3HOcYy of
214.556.965 EYP, wro Ha gaH ynuca usHock 20.573.610 xurbaga auHapa.

Y LleHTpanuu perucrap xaptija og BpegHocTu, gada 7. jyna 2010. roguHe ynucaxo je 34.289.350
akumja, HomuHanHe BpegHocT 600 AuHapa no akuuju, koje cy ce Ha aaH 31.12.2010. roauHe
Hanasune y BnacHuwTBY Penybnuke Cpbuje.

Y cknafly ca 3akoHom o npasy Ha GecnnatHe akuuje u HoBYaHy HakHady kKojy rpafaHu ocTBapyjy y
noctynky npueatusauuje (‘CnyxbeHu rnachuk PC" 6p. 123/07 n 30/10) pawa 09. neuembpa 2010.
roguHe Ha ocHosy Opnyke Bnape PenyBnuke CpBuje 6poj 023-9103/2010-1, npaso Ha npeHoc
16,85% BnacHuwTBa [pywrBa cTeknu cy rpafaHu Penybnuke Cpbuje, 3anocneHn v GusLun
3anocnenu [dpyLwrsa.

Hana 21. janyapa 2011. rognHe CkynwruHa Opywrea je goHena Oanyky 6poj 21-2/1 o npeTBaparby
[JpywTBa 13 3aTBOpPEHOr ¥ OTBOPEHO akuWoHapcko ApyLwiTeo. HaBegeHa npoMeHa peructpoBaHa je
Kof AreHuuje 3a npueBpegHe peructpe Pewewem 6poj B 765/2011 pnaHa 24. jaHyapa 2011.
rogvHe,

CTpyKTypa KanuTana HakoH NpeHoca BNacHULLITBA Ha OCHOBY nogataka us LleHTpanHor peructpa,
[Aenoa u KUpWHra xapTuija of BpejHocTi Ha AaH 25. janyapa 2011. roguHe, Bbuna je cnegeha:

I

==t . —

Axuujexu kanuman 25.01.2011 (npenazak y Bpeawocty o |
omeopeHo ALl) XMrbagama guHapa Bpaj sy e et
PemyGruka Cpbuja 17,107,193 28511988  83.15%
_S_gnocne_@ " Q!a'l_BLI_JH 3anocnexu Opywrea 574,004 956,673 2.79%
Tpahau PenyGnuke Cpouje 2,892,413 4820689  14.06%
20,573,610 34,289,350 100.00%

Akumjckn kanwTan je y Toky 2018.roguHe yBehaH 3a 736.779 akumja HomuHanHe spegHocti 600,00
OWHapa no akuuju, No OCHOBY JoKanwuTanuv3auuje of crpaHe sBehuHckor snacHuka Penybnuke
Cp6uje, n To no ocHoBy ynuca gpyre emucuje (120.521 akumja), Tpehe emucwje (470.904. akuwja) u
yerepTe emucuje (145.354 akuwja), WTo y ykynHo nosehano akuywjckm kanwtan 3a 442.067 xwbaga
avHapa (Hanomera 41).
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AL AEPOPOM HUKOINA TECINA BEOIPAL
HAMOMEHE ¥3 ®UHAHCUJCKE M3BELUTAJE 31. mapr 2019. roguHe

42. AKUMJICKW KATINTAI (HacTaBak )

CrpykTypa akuumjckor kanutana Ha aaH 31.03.2019. n 31.12.2018. je cnepeha:

| . 31032010, | stazzots.
! Axumonap ‘ BpeaHocTy | w | Beemwocty |

i ‘ xbagama | bpojakuuja yena | xrbagama | bpojakumnja —
| - AvHapa | AvHapa I

| Penybnuka CpGuja 17548391 29247317 8350%  17.548391 29247317 8350%
| Nomaha n cTpaHa

| 1.955.110 3258516 9,30% 9,51

| usuuka nuua i 1.999.176 3.331.961 b
| P i . L4
[Romgha i cTpaHE npaska 398.561 664269 1.90% 2,70%
\nvua B | 567800 948333 "
Kacroau nuua 1113615 1856027 530% 900310 1500518 4,28%

21.015.677  35.026.129 100,00% 21.015.677 35.026.129 100,00%
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HAMOMEHE ¥3 ®PMHAHCUJCKE U3BELUTAJE 31. mapT 2019. rogune

PesanopusauunoHe
pe3epBe No OCHOBY
esanopuaaunje @ Ax c
|43. OCTAJIE KOMMOHEHTE KAMWUTAIA Pesepse | | eI AP
| HekpeTHMHa, |  pobuum
noctpojera m
. onpeme
| 1
e | R ]
Cramwe Ha pa+ 01.01.2018. _ 5.264126 596114  17.482
(CraTyrapHe pesepse - _ 1.102.330 - -
!geaanupy@ql@oﬂeﬁagpse 3a semIbnTe - - - -
PesanopuaayuoHe pesepee 3a objekte - ) - -
fesanopn:m_uy_or@ pe3epee 3a onpemy o - o - -
Cmatsetbe peBanopusalnoHe pesepsBe N0 OCHOBY
|npoueHe “ i a
CMamere peBanopu3alUloHe pe3epBe N0 O0CHOBY
oTyfjeisa OCHOBHUX Cpe/CTasa _ _ (25.937) _J
iiﬁu(wapcxu pobuTak no  OCHOBY pe3epeucara |
OTNPeMHWHa 3a neHauje - = - = (192)|
MpusHaeawe OMO (ognoxeHux nopeckux obas.) Ha i
TepeT pes. peaepau Ere— S 1
Cramwse Ha faH 31.12.2018. 6.356.456 570177 17.290
‘3akoHcke pesepse . - -|
|CtatyrapHe pesepse . - -
| = .
|PesanopusauuoHe pesepse 3a seMibuwe - " -
Pesanopusaunore peaepee 3a objexte - - -
PesanopusaluoHe pesepee 3a onpemy = i - 5 -
Cmarere peBanopus3aLuoHe pe3epBe N0 OCHOBY
npoueHe _ - - - -
[Cmatbere pepanopn3alunoHe pe3epBe no OCHOBY
‘oTyf)ewa 0CHOBHUX CpeacTasa -
AkTyapckum nobuTak no  OCHOBY pe3epBucama
OTNPEMHWHA 33 NeH3nje B & - -
Mpu3Haeake OMNO (oanoxeHnx nopeckmx obas.) Ha
TepeT pes.pe3epsu - - .
Crawse Ha naH 31.03.2019. 6.356.456 570177 17.290;

Pesepse cy HacTane y cknagy ca Ctarytom [lpyuitea.
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HATMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapT 2019. rogune

|44. HEPACTIOPEBEHM [JOBUTAK  _31.03.2019. _ 31.12.2018.
. - y 000 guH. yDOO_;_L_uH.i
_ﬂoqemo cTake 01.01. - ~ 53.162.398 ~ 3.267110
Kopeuumla NOYETHOr CTatba - s

Kopuronauo_rl_cn_q_e_Tgt_:_cmﬂze__D‘_l .01, 53.162.398 3.26-7.1.‘-|0
|Pacno,ner|a Hepacnupeheue .uoﬁnm 3a .qusmp.eu.qy (52. 928 382) (1.964.780)
|MpeHocy cratyrapxe pesepae - (1.102.330)
|We wha 3anocnex uxypacnoaenm noﬁum : (234.016) (2 00. 000)
HeTo po6ut ns Texyher nepnoaa 31.471 53 155.450

II{opeKuuja HETO AOBUTH i e - )
yiyﬁﬁa HeTo nobuT u3 Tekyher nepuoga il 31.471 v 53.155.450 |
.Dnnyka_o bacnonenu Mer]ynuan,u.eu,ne 0 0l
'HepacnopefjeHa ao6ut ;gi_f;[-cyher nepu-oaa S ] 31 471 5"3'1 5Ef
|£l,ob'r.1T W3 paHUjUXroAuHa, pes3ynTaT NpeHoca peBanopu3aLnoHnX |
| pesepau ynoﬁuT npu OTyfjeky 0CHOBHUX CpeAcTaBa y're»whoj rOANHM 6.048
Kopekuuja HepacnopeheHa p.uﬁnr n3 paH Hjer nepuona 0 0
YxynHa HepacnopefeHa .qoﬁwr pPaHujux roguHa 0 6.948
HepacnopefeHa po6uT | 53.162.398 '

31.471

YkynHo crare Hepacnopefere nobuti Ha gaH 31.12.2018. roguHe y naHocy op 53.162.398 xurbaga
JAuHapa je pesynTaT: ocTBapeHe HeTo gobutu ns Tekyher nocnosatsa y nepuogy I-XlIl 2018. roguHe y
usHocy of 53.155.450 xwrbapa guHapa, v JobuTU Koja HacTaje MPeHOCOM peBanopu3alUUOHUX
pe3sepeu y fobuT 3a oTyfleHa ocHOBHA CpefcTBa y nocMmarpaHoM nepuoay 3a 6.948 xurbaga guHapa.

HepacnopefleHa gobut n3 npetxogHe 2018.roguHe y usHocy of 53.162.398 xurbaga avHapa, je y
uenoctin pacnopefleHa Opnykom Crkynwtude [Opywrsa og 18.03.2019.roguHe (52.928.382
Xurb.AuHapa 3a ausujeHay PC u octanum akuyuoHapuma u 234.016 xumb.AvHapa 3a ydyewhe
3anocneHunx y pobury.

45. AOYITOPOYHA PE3EPBUCAHA 31.03.2019. 31.12.2018.
- y000 auH.  y 00D AWH.

PeaepBucaka 3a oTnpemMHUHe 3anocneHnma R 251 251
Peaepeucaisa 3a jybunapHe Harpaje 1.034 1.034
Pesepaucatba 3a cyacKke Cnopose 155056 144339
156.341 145.624

53
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HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. mapTt 2019. roauue

46. MPOMEHE HA OYTOPO4YHUM PE3EPBUCAHUMA

MpomeHe Ha [yropoYHUM pesepBucarUMa Mo OCHOBY OTNPeMHUHa, jyBunapHux Harpaja u cyackux
cnopoea y nepuogy |-l 2019. roauHe, y ogHocy Ha 31.12.2018. roguHe cy npukasade y cregehoj

Tabenw:

o S . | ¥ 000 anH.
TPOMEHE HA PE3EPBUCAHSUMA ‘O'mpewmue i J"z‘r‘::g:e - Yignwo ;’g:::;"“
Crate Ha an 01.01.2018. 48.021  83.358 131379 96.576
|Peaepaucarbe y Toky Tekyhe rogune ) b 53334
Axtyapckn nobuum AT 192 - 192 -
Ykuaate y ToKy Texyhe roguHe _ (43.676) (76.941) (120.617) (4.1 31)‘
MennaTa y Toky rogute - (4.286) (5.383) (9.669) (1.440)
|Crame Ha naH 31.12.2018. 251 1.034 . 1.285 144.339
Crarbe Ha gaH 01.01.2019. 251 1034 1285 144339
'Peaepsncarbe y TOKy Tekyhe roguHe 0 0 — 0 ~11.000
|AkTyapcku jobuuu o - = W o
-YKH,ﬂal-he y TOKy Tekyhe roguHe _ (283)
|Mennata y Toky ropuHe - -
Crame Ha aaH 31.03.2019. 251 1.034 1285  155.056

47. MNPETNOCTABKE KOPWWREHE nNPUIIMKOM W3PALE OBPAYYHA PE3EPBUCAHA 3A
OTNPEMHWHE NPUIMKOM OONACKA ¥ NEH3WJY W JYBUINAPHE HAMPALE W NPUMKA3 OBEPAYYHA

I_at)ﬂpéﬁiﬁbcmaex e KopuwfieHe Nnpunuxkom uspade o6pa @Ea_ _

PE3EPBUCAHA

pe3epeucat-a 3@ OmiapeMHUHe NpuiuKkomM odnacka y neH3ujy u 3a 2018. rognHa 2017. roguHa

|jy6unapne uaa@de

|QuckoHTHA crona - 3_,6'0% 4,50%
Mpoyerena cTona pacra npoceute 3apase 10,00% 1,00%
Mpouenat dnykTyayuje R 'Eﬁﬁ% 1,50%
lrglaul-ioi:'nﬁ%é@éigqaapa,qe y Xl o - 154,346 73 J24
| YkynaH 6poj 3anocneHux-cramwe Ha aaH 31.12. 3 1323
Bpoj NEHINOHMCAHNX paiHuka Kojuma je ucnnaheHa oTnpeMHUHA MNPUANKOM 19 5
[SRAarES y oeuay - S—— ——
| OmpemMHuHe . _

6) Oﬁpauyu pe3zepeucaH-a 3a SexHedhuluje 3anocaeHux Ha daH Jybunapse

3a ognasaky

31.12.2018. 200uHe ; Harpage
- neH3ujy

. y 000 auu. y 000 anH.
1 . PesepBucatse Ha naH 31.12.2017. roguHe 48.021 83.358
2. Tpouwak kamare 1.441 2501
3 TpO_LI_Ja_K_TEKyﬁe ycnyre pa.ua 148 ___2;2@
I4 -Tpoluak npouune ycnyre paaa (45.251) (80.229)
5 . AkTyapckn (Bo6uTak) /rybuTak 191 561
6. Yknpawe pesepsucarba TOKOM rOAMHE y NOCMOBHUM KHsurama Opyurea (4.299) (5.383)
I?’. YKynHa HeTo npomeHa peaepnucaﬁéﬁiuoca y 201 7.ropvHu o
(14243+4+546) - ) (47.770) (82.324)
‘3. Crarbe peszepBucatba Ha AaH 31.12.2018. roguHe (1+7) 251 1.034
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ALl AEPOIPOM HWUKOIA TECINA BEOIrPAL

HAMOMEHE ¥3 ®UHAHCUJCKE U3BELUTAJE 31. mapt 2019. rogune

31.03.2019.

31.12.2018.|

I‘_‘_ﬁ_:_ﬂ}"'_o_l’_‘?j"'!”]_‘?fﬁﬂﬁ'l“._. A |
‘S =———=a== y 000 uvH. y 000 auH. |
\YuHocTpaHeTBY i 560.830 573.386 |
|_Texyhggpgneha B = (86.557) (95._520)
I - : 474273 474866
- O Mpeocranu ]
Odatym MU3HOC 31.03.2019. 31.12.2018.|
AN TTOFOHEM ERERMTA KamatHa pocneha 31.03.2019 y 000 guH. y 000 auH.
cTona .
([ (EYP) |
éﬂy_ropc'qnu KPEAUTY Y HHOCTpaHCTBY -
EBponcka WHBeCTHUMOHa
GaHka  407-516%  2025r.  4.736.693,60 560.830 573.386
'YKyrHO AyropoyHv kpegum a
(ate) 4.736.693,60 560.830 573.386
Tekyha gocneha ayropouHux kpepuTa: - 73104838 86557 98520
4.005.645,22 474.273 474.866i

JyropoyHu Kpegutu y MHOCTPaHCTBY WckasaHwn Ha gad 31.03.2019. roguHe y usHocy of 560.830
xurbaaa avHapa (4.736.693,60 EUR-a), og yera y 2019.roauHu gocnesa Ha nnahawe 731.048,38
EUR -a wnn 86.557 xurbage guvHapa, ogHoce ce Ha npeoctane obaeese no ocHosy Yrosopa o
duHaHcupatby Npojekta xuTHe cadauuje caobpahaja s3akbyyeHor 13.12.2001. roanHe namehy EWB
u Peny6nuke Cpbuje. HasegeHnm Yrosopom, [pylwitey je ogobpeH kpeauT y nsHocy of 13.000.000
EUR-a 3a ynarawke W caHupawe WHpacTpyktype Aepogpoma.KpeauT je ofobpeH ca pokom
Bpahatba go 2025.roguHe, ca kamatHom cronom oA 5,16% 3a npsy TpaHwy oa 3.000.000,00 EUR -
a, 4,85% 3a apyry Tpaswy op 3.000.000,00 EUR-a n 4,07% 3aa Tpehy TpaHwy op 7.000.000,00
EUR-a. OTnnarta npee TpaHLle KpeavTa Bpln ce y 31 jeaHaknx nonyroguilitbiux para rnoqeslum of
05.12.2007. roguHe, gpyra Tpadwa ce otnnahyje y 30 jegHaknx nonyroAuiliksnx para novyesu of
20.02.2009. roguHe, [oK je Tpeha TpaHwa noyena ga ce otnnahyje oa 20.06.2010. roguHe y 32
jeAHakux nonyroAuLLIkux pata.

:50. OCTAJE KPATKOPO4YHE ® MHAHCUJCKE OBABE3E 31.03.2019. 31.12.2018.
e we———— y 000 awH. y 000 guH.
Tekyhe flocnehe gyropouHux kpegura EMB-a i 86.557 98520

e —— 86.557 98.520
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E51 . MPUMIBEHW ABAHCW, OEMNO3UTU U KAYLIMJE 31.03.2019. 31 12.2018.
RN e = = y 000 anH. y000 AuH.
MpuMrbeH aBancy 04 JoMahuxkynaua o 1207 ' 1538
Flpumrbeuu aBaHcu 04 UHO Kynaua e = R T T 1.267
Mpumrbenn Aeno3vTi of Aomannx kynava 9.049 62.513
pUMILEHN 1EN03UTH O} MHO Kynaua - 11.887 13.067
MpeTnnate oA AoManux kynaua o 7842 7946
[Mpemnnate oguHo kynaua i 12.834 ~ 15.215
44.086 101.546
'52. OBAB/LAUM Y 3EMILU = 31.03.2019.  31.12.2018.]
| o y 000 AuH. y 000 guH.
[oGassrbaym y 3emrby-3a yonyre 45.853 158.417
[ob6asmauu y_aewbu-aa MHBECTULM]E ¥ TOKY 1.206 1&8_}
[lo6asrsauy y 3emrbu-3a onpemy 339 20812
47.398 180.837
53. [JOBABIbAYM Y MIHOCTPAHCTBY - 31.03.2019.  31.12.2018.
[——— o y 000 AvH. y000 auH. |
fobasroauu y MHOCTpaHCTRY-3a yenyre - 125 414093
|ﬂ06amaqu Y NHOCTP@HCTBY-3a onpemy ﬂs_‘h
125 415.144
|54, OCTANE OGABE3E U3 MOCIOBAHA 31.03.2019. 31.12.2018.
| == . y000 ant.  y00OauH.
Dm’ane obaBese 3 nNocnoB.-3a HannaheH naaap yuMe koMnaHuje 20.111 21.103
Ocrane obapese 13 nocnoeata - 57 1.270
Ocrane o6aeese N3 nocrnosatwa- dJEKTUpMHI'
i 20.168 22373
55. OCTATIE KPATKOPO4YHE OBABE3E 31.03.2018. 31.12.2018.
y 000 AuH. y000 avH. |
OBaeese no ocHoBy 3apafa 5.384 207|
O6apese no ocHoBy kamaTta - 21.269 e
OBapese no ocHosy yyewha y 4o6uTH -HeTo 480 480
OGase3e 3a AuBnaeHay 52.929.251 869
|OcTane kpatkopouHe oGasese 11.348 10.534
52.967.732 12.090

O6asese 3a avsnaeHay og PCH 52.929 251 xurbaga npepacTasba 6pyTo usHoc gusuaeHae.
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56. OBABE3E 10 OCHOBY NiB-a

31.03.20189. 31.12.2018. |
= == = —— e — y 000 guH. y 000 AH.
| OBasese nopeaa Ha A0AATY BpeAHOCT — 130,505
' - 30505
57. OBABE3E 3A OCTANE MOPE3E, AOMPWHOCE M OPYIE .
AKEMHE 31.03.2019. 31.12.2018.
_ - - y 000 guH. y 000 AuH. |
'Obapese 3a nopes Ha pobut 0 8.927.710
Obageae 3a nopese, LiapuHe 1 Apyre AaxGcuHe 494 494
Hopesm AonpuHocK U gpyre na)kﬁuHe ) 1.046 1422
- 1.540 8.929.626
58. OBABE3E 3A MOPE3 HA [JOBUT-cTpyKTypa. 31.03.2019. 31.12.2018.,
S yonomu,  y000 Aud
CTaIbB 01 01 TGKYTIB ronnﬂe 8.927.710 2728
!K_O[Ey,ll]a nopesa Ha 06Ut 0 0
|KopuroeaHo nMoyeTHO CTake 8.927.710 0
\YTBplieHa oBapesa nopeda Ha A0OUT 3a Tekyhy roanny 9 433 469
iKopexumia obaseae nopesa Ha fo0uT - N =
‘ymphena o6asesa nopesa Ha A06UT 3a TeKyRy roAUHY-YKyHO - 9.433.469
| — :
MnaheHa obaee3a nopesa Ha noﬁu:r__ (8.881.732) (2.728)
‘I‘Ipe‘rnna'ra nopesa Ha ,qoﬁu'r 91.956
'AKDHramaHa ynnata nopesa Ha p,oﬁuT Jo 31 12 1ekyhe roguHe (45.978) (505.759) |
IOBaBeaa 3a nnahawe nopesa Ha aobur - - 8.927.710
EB. NMACUBHA BPEMEHCKA PA3IrPAHUYEH A 31 03. 2019 3112, 2018
— o= y 000 guH. y 000 anH.
OBGage3e 3a ykankynucaHe pacxofe 3a nocMaTpaHu nepuop, 13.477 27.320
OBpauyHaTtu TpolukoBu Habaeke UHBECTULMjA Y TOKY i = 8.567
OBpauyHatu npuxoau 6yayher nepuoaa 7.478 13.341
Octana nacuBHa BpeMeHcKa paarpaHuyuera B 35
Ocrana nacusHa spemeHcka pasrp.(o6pay.nonyct kynuuma) 43.073 43.073
ﬂopeam [onNpUHOCK W apyre aaxoOuHe 130
64.028 92.466
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|60. BAHBWUINAHCHA EBUOEHLIMJA
| gl

|BnaHko npumMrseHe MeHuue-komaga

Al AEPOPOM HWUKOJNA TECITA BEOIPAL

mapTt 2019. rognHe

31.03.2019.

\Hate 6nanko meHuye gomahe-komaaa
MpumrbeHe rapaHuuje AnHapcke

: I'Ipu MIbEHe rapaHuuje ﬂ_&ﬂgﬂe
Date rapanunje nwapoe

|Hate rapaHuuje aesusHe

'Cpe/cTBa CONMAAPHOCTU U3 3apaaa 3anocieHnx

IYKYI'IHa BaHOMNaHcHa aKkTuBa M nacuea

31.12.2018.|
y 000 guH. y 000 guH.
621 1084
21 21
293073 526175
ma— = 79.247 117774
2 _4.500
622 622
372942 649.073

MpumrbeHe auHapcke rapadumnje y m3Hocy of 293.073 xwrbaae gwvHapa ce yrnasHOM OOHOCEe Ha
npumrbeHe rapaHumje og fobaersava 3a Jo6po M3BpLIEHE Nocha WM rapadunja 3a oTKrNawbarke
KBapoBa Yy rapaHTHOM poky. [puMrbeHe AeBu3He rapaHuuje y usHocy o 79.247 xurbaga auvHapa ce
YrNaeHOM OfHOCE Ha MnpumSbeHe rapaHumje og mHo Aobasrbadva 3a Aobpo Msspliere nocna, 3a
oTKMamake KBapoBa Y rapaHTHOM poky unu 3a nospahaj asaHca.

58



ALl AEPOOPOM HWUKONA TECIA BEOIPAL

HAMOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE 31. mapt 2019. roguHe

61, ®EP BPEQHOCT UMOBWHE

KisuropoacTaeHa | KiurosoacteeHa Xvjepapxuja

®ep BpegHOCT Pep spefHocT
BRegHETY 0 y 000 guHapa SREARAGCT Y (00 y 000 guHapa ep TexHuke BpeAHORAHA W MHNYTU

| CPEOCTBA AuHapa 31.03.2019 Aviapa 31.12.2018. |°F°A &
[ 31.03.2018. o ‘ 31.12.2018. o i HWBOW |

- . . 5 |

r 1 | — 3 =
Mpouewa je ypaheHa oa cTpake
oBnawneHor NpoUeHWTEMbAa ca
cTateem Ha gar 31.12.2016 (Mucuryt |

|
|
‘ 38 eKOHOMCKa UCTpaXuBak-a-beorpan). |

I B |

TMprNKKOM NPOLEHE HEKPeTHUHA Cy
kpuwhere cnepehe metogonoruje: aa
[ CTaHOBE - METOL0MOMMa O upeKTHor

[ nopefere LUeHa; 3a HEKPETHWHE
cnelmduyHe HaMeHe 1 Koje cy
dyyHKUMOHANHO NoBe3aHe v cnyxe 3a
obasrsake 4enatHocT™ - TPOLKOBHA
METOAE, OAHOCHO METONA 3amMeHe, 3a
ofjexTe narpafjieHe nocriedHsmnx
Octeeny 26.301.516  26.301.516 26.208739 | 26.298.739| Humo3 |MEKOTMKOroAuHa- LeHa rpahe.a; 3a
cpeacTea cTapuje ofjekTe -MCKyCTEEHa MeToga Y
3JEBMCHOCTM Of TWNa rpagt=e 1 cTeneHa
onpemrseHoci. Onpema je |
NPOUEHEHE NPUMEHOM TRMKILLIHOM
MeToAa M METOLOM aMOpTU30BaHE |
BPEAHOCTY 3aMeHe. 3a onpemy 3a Koy |
je Buno moryhe noyagaro ytepavmy |
WHANKALV]Y TPWLWHE Bpen HoCTH
AMpeKTHIM ynopehnBatem ca
NOCTATHY MM KYMONpoaajHuM LgHama
Ha TDKULLITY NPOLIEHE j& M3BPIUEHa
TDKWLLHOM METOAOM , OfHOCHO .
METOACM fupekTHor ynopefueasa |
LeHa;

|
|
|
|

0 0 0| 0 Huso3 31.12.2018(MHcTMTY T 32 eKOHOMCKa
HekpaTHUHE uctpaxuearwa-beorpag). NaeplieHa

peknacudwmrauuja Ha rpaf). Ofjexte

|kanuTany 1 1 1! 4 Heod TpoLieHa pyKkoBOACTEA A@ HUCY
iocramx | HagokHagvew-Badke y cTeqajy
|

i MpoLera oenawfeHor aktyapa ca
| | cTarem Ha gad 31.12.2018 -
[uckoHTOBaH-EM HOBYAHUX TOKOBA W
| | T0. 16% 3a cTambeHe 3ajMOoBE Koju ce
DOyroposu u He pesanopuayjy; 5,5% 3a cTambeHe
KpaTKopayH1 3ajMOBE KOju Ce roguile
dMHaHCK]GKM | pesancprsyjy ¥ majy kamarHy crony
sy | 133.914 133.914| 136.311| 136.311, Hweo 3 0,6%, 4,5% 33 CTaMBGHS 25jM030 €2
cTambeHu BaryTHOM Knay3yrom W KamatHom
agjMoBU | |cToniom op 0,5%; 5,75% 3a ctamBere
| | |33]MOBE KOjU C€ NOMyroAuLLIH:E
Epeaampmyjy 1 6,0% 3a cTambeHe
|3a|moBE KOjU Ce roAULH-e
| | |pesanopuayly
OcTana ‘ | i |
13.068 13.068 13.068 13.088| Huso3 |(POMEH@ PYKOBOACTEA O HAMMATHBACTA

AyropodHa
[noTpaxuearsa | ! |cxoaro MPC 39

[T 199.776 199.776 1063.613] 1003613 Hasoa |/IPOUEHS DYKOBOACTER O HANLATABOOTH
o4 Kynaua |cxogHo MPC 39

Ocrana
noTpaxueaKa

|I'Ipoqua pyKoBOACTBaA © mﬁnaﬁmm
115.183 115.183| Hueo 3
- e !gc.qu MPC 39

147.343 147.343

Hapegena Tabena ykrbyuyje camo uHaHcujcka cpeacTea, jep [JpyluTeo Hema duHaHcujckux obaBeaa koje cy
MCKa3aHe HAKOH NOYETHOT NPU3HABAaHA No (ep BPeAHOCTH.
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AQ AEPOOPOM HWUKONA TECIA BEOIPAL
HAMOMEHE Y3 ®UHAHCWUJCKE W3BELWUTAJE 31. peuembap 2018. roguHe

63. ©®UHAHCWJCKM MHCTPYMEHTWU W UWBEBW YNPAB/bAHA ®UHAHCWUJCKWUM
PU3ULIMMA (HacTaBak)

Liuwsesu ynpasmbara (PMHaHCHJCKMM pu3numMma

DUHaHCUICK PU3VMLM YKIBYMY]Y TPXWLUHW PU3UK (OEBW3HW, KamarHW W pW3nK Of MpoMeHa UeHa),
KPEAUTHU PU3UK U PU3NK NTUKBUAHOCTW. PUHAHCUjCKM pU3MUW ce carfnenagajy Ha BpeMeHCKOj OCHOBM
U npeBacxofHo ce u3beraeajy cMmarereM W3rnoxeHocTu [pylwTea oBuM pusnuuma. [pywuTBo He
KOPWCTU HUKaKBe (DUHAHCUICKE WHCTPYMEHTE Kako 6u uaberno yTuuaj hUHaHCHICKUX PU3MKA Ha
nocrnoBake W3 pasnora LUTO TakKBA WHCTPYMEHTM HWCY Y LIMPOKOj ynoTpedu, HWTW nocToju
OpraHu3oBaHo TPXKWULUTE TakBuX MHCTpyMeHaTa y Peny6nuum Cpbuju.

I - TRXKULLUHA PU3UK

Y ceoM nocriosaky [pyLUTEO j@ UNOKEHO (MUHAHCUjCKUM PU3ULUMAa OF NPOMEHa KypceBa CTpaHux
BanyTa ¥ NpoMeHa kaMaTHUX cTona. M3noxeHoCT TPXULLHOM PpU3KKy ce carfejapBa npeko aHanuze
CEHaUTUBHOCTN. Huje BUNo 3HauajHMjux NpoMeHa Yy WU3NOXEeHOCTU [IpYLUTBa TPXULUHOM PU3UKY,
HUTU Y HAUUHY Ha Koju [pyLUTBO yNpaBrba unu Mepu Taj pUank.

a) BanyTHu pu3uK (BeBU3IHU PU3KK)

[pyWTBO je W3NOXEeHO AEeBU3HOM pPW3WKYy MPBEHCTBEHO TMPEKO [OTOBMHE W [OTOBUHCKMX
eKBuBaneHaTa, KpaTkopoyYHwx (MHaHcUjckux nnacmaHa, noTtpaxueara of Kynaua, obasesa no
OCHOBY AYropoYHUX kpeguTa 1 obaeesa npema uHo gobasrbaqnma.

OpywTBo He KOpUCTM nocebHe puHaHCHjCke WHCTPYMEHTE Kao 3aluTUTy Of puanka, obaupom aa y
Penybnvuwn Cpbuju Taksm MHCTRYMEHTW HUCY yobuyajeHn.

CTabunHOCT EKOHOMCKOT OKpY»KeHba y kojem [pyluTBO nocnyje, y BenuMKoj Mepu 3asucu of mepa
Bnage y npuepeau, yeyuyjyhv v yenoctasrake oarosapajyher npasHor 1 3akoHOAaBHOM OKBUpa.

KisuroeoacreeHe BpeAHocTM huHaHcujckux cpeacrasa U obaeesa y 000 guHapa, uckasaHux y
CTpaHOj BanyTn Ha faTym n3seluTaBama y [ipywrsy cy cnegehe:

o Y000 auHapa
YKynHa cpefcTRa | YkynHe obamese |
Onuc sanyre 31.03.2019. | 31422018, || | |
i s 131.03.2019.{31.12.2018.
‘_. G6pyto ~ Heto ||  GpyTo HeTo ‘ | =g
'EYP 54.740.857| 54.615.776|| 64.399.425 s4.z74.1oai‘. 580.542||  988.375
'ven | 530830 530839 500626 500626 454 155
LUX® 332 332 331 331/ 0 0
ren | 95 95| 91| o1 | 0
—— I— ]_
YkynHa guHapcka ‘
MPOTMBBPEAN.CPEACTABA U 50 579 122| 55.147.041|| 64.909.473| 64.784.156/| 580.995||  988.530
obaBe3a UCKalaHux y
Banym
|

BpeaHoct cpeacTana 1.008476| 371583| 1291511| 654.854 47526/ 203210
| obaBe3a MCKa3aHWX Y AVH.

F i e

| 66.200.984
55.518.624 65.430.010/|  628.521|| 1.191.740

YkynHo I 56.280.598
L : —
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63. OMHAHCWJCKW MWHCTPYMEHTWM W UWIBEBW YNPABILABA ®OUHAHCWUJCKAM
PU3ULIMMA (HacTaBak)

a) BanyTHM pU3KK (OeBU3HU PU3MK) (HACcTaBaK)

AHanu3om BanyTHe CTPYKTYpe cTawta chuHaHcujckux cpefcrtasa M obasesa Ha daH 31.03.2019.
rogvHe, yrnopego ca cratem Ha gaH 31.12.2018. roguHe, Moxe ce KOHCTaroeath Aa cy
dmHaHcuWjcka cpeacTBa YroBopeHa ca BanyTHOM Knaysyrnom seha of yroBopeHuX duHaHchjckux
obaBe3a y BanyTtn. PuHaHcnjcke oGaBese yrosopeHe y BanyTu Cy yrnasHOM AYropoYHOr kapakrepa.

OpywTBo je oceTrbuso yrnasHoM Ha npomeHe aesusHor kypca espa (EUR) v amepudkor gonapa
(USD).

Cnepeha Tabena npepacrasrba aHanusy oceTrbusBocTu [pyluTBa Ha NOpacT U CMakeHe Kypca
AvHapa oa 10%, y oiHOCY Ha nocmarpaHy CTpaHy BanyTy. AHanu3a OCeTILUBOCTU YKIby4yje camo
HeuaMmupeHa (cTare) noTpakueara u obasese y CTpaHoj BanyTW 1 NpuKkasyje HuUxosy NPOMeHy of
10% Ha Kpajy u3BelTajHor mepwofa y Kypcesuma cTpaHux Banyta. lNosutusaH ©poj w3 tabene
yKasyje Ha nosehawe pesynrarta Tekyher nepvoda y crnyvyajeBuma kaga AuHap jada y ofHocy Ha
BanyTy O Kojoj ce pagw. ¥ cnydajy cnabrmera gnHapa og 10% y ogHocy Ha faTy cTpaHy BanyTy,
yTiUaj Ha pesynTar Tekyher nepvoaa 6uo 6v HeraTueaH.

y 000 AnHapuma
- ) 31.03.2019. |
EUR ymuuaj USD ymuuaj : CHF yruuaj GBP ymuuaj ‘
Mpomene 10,00% -1000% 10,00% -10.00% 10,00% -10.00% 10,00% -10.00% |
I 5403523 * 53038 | 33 [ 10 |
| Ro6uTak/ryBuTak -5.403.523 -53.038 -33 10|
y 000 gunapuma
—— 31.12.2018.
EUR ytuuaj USD ymnuaj : CHF ytuuaj GBP ymuuaj
Mpomene 11000% -1000% 10,00% -1000% 10,00% -1000% 10,00% -10.00%
6328573 50.947 33 9
AobuTakirybnrak -6.328.573 -50.947 -33 -9

©) Pu3muK og npomeHe KamaTHUX cTona

[pyLWITBO je N3NoKeHo PU3NKY of MPOMEHE KamaTHux cTona Ha cpeacrsa v obaeese koA Kojux je
KamartHa ctona BapujabunHa.

JpyLWTBO je roTOBUHY U FOTOBMHCKE €KBWBANEHTE CBPCTANo Y rpyny KamaToHOCHUX (hUHAHCUjCKMX
cpeAcTaBa ca BapuwjabuiHOM KamaTtHoM cTomnom, jep je ca GaHkama yroeopeHa “a vista" kamata
NPOMEHILUBOT KapakTepa, 3aBUCHO Of] BUCMHE CTaka CPejcTasa Ha TekyiuM payyHumMa U BucuHe
pecepeHTHE KamaTHe cTone.

Pusuk o0 npoMeHe kamaTHWX ctona 3a [pywTeo He npejcTaBrba 3HavajaH pusuk, jep kareropuje
(PMHAHCUJCKMX WHCTPYMEHaTa Koje MMajy YroBOpeHy KamaTy YriaBHOM cy feduHucaHe hUKCHOM
KaMaTHOM CTOMOM.

PUHaHCKjCKM MHCTPYMEHTM Pa3BpCTaHn Ha KaTeropuje KaMaToHOCHWX W HEKaMaTOHOCHWUX cpeacTasa
npvkasaHun cy y cnegehem npernegy:
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63. OUHAHCWJCKW WHCTPYMEHTM W UWBEBU YMNPAB/IbAA PUHAHCUJICKHMM
PU3ULIMMA (HacTaBak)

6) Pu3uk og npomeHe KamaTHux crona (HacTaBak)

: == ~ y000 pgunapa
= = |
®uHaHcHjcKa cpeacTsa 31.03.2019. 31.12.2018. -
HeTo |
VKYTIHO UCTIPaBKa BP. HETO U3HOC|| YKYMHO  WCMPAaBKa BP. HETO M3HOC|
HekamaToHOCHa |
Yuewhe ykanut. octanux ~ 378.684  (378.683) 1/ 378684  (378.683) 1|
|npaeH.nvua T — ! P ————. B |
|OcTana ayropouna 13.068 - 13.068 13.068 . 13.068 |
jERIpCEInTLE - |
| |
MoTpaxusatka oA 466.671  (266.895) 199.776/ 1.330.708  (266.895) 1.063.813 |
Kynaua |
KyT B ,
Metpak.sa kanaTe U 170.485 (23.142) 147.343| 138.325 (23.142)  115.183
ocT.NOTpaxX. 4 ;__ - |
KPAIRONOMHI QINAH. 1477 z 1477) 289 : 289 i
nnacMmanHu ) |
He kam.-yKynHo 1.030.085  (668.720) 361.365|| 1.861.074  (668.720) 1.192.354|
@uucua kamaTtHa cTona Emee e = )
FopONAn GMH. 223.783 (93.008)  130.775| 224072 (93.008)  131.064
nnacMmaHu = —— |
Kpamkopoutiu gk, 1.282.885 (246) 1.282.639|| 2.721.265 (246) 2.721.019
nnacMmaHu
| PMKCHA-YKYMNHO 1.506.668 (93.254) 1.413.414| 2.945.337 (93.254) 2.852.083|
Bapujabunua kamata crona —
FOTRRaE I TR 53.743.845 - 53.743.845| 61.394.573 - 61.394573
EKBMBEH. T e
BapujabunHa-yk. 53.743.845 0 53.743.845||61.394.573 0 61.394.573
56.280.598  (761.974) 55.518.624| 66.200.984  (761.974) 65.439.010
®uHaHcujcke obapese
HekamatoHocHa R p—— -
'ObaBe3e W3 NOCcnoBaka 67.691 0 67.691|| 618.354 0 618.354
Hekam.-ykynxo ~ 67.691 0 67691 618354 0  618.354
l
QukcHa kamatHa cTona §
T L —— 474273 0 474273 474866 0 474,866
| e
Tenia Aocricha 86557 0 86557| 98520 0 98.520
ayrop.obasesa
DUKCHA-YKYTHO 560.830 0  560.830| 573.386 0  573.386
Bapujabunha kamatia crona |
| Texyha gocneha 0 0 0 0 0 0
ayrop.obageaa .
|Bapuja6unua-yx. 0 0 D: 0 0 0
628.521 0 628521 1.191.740 0 1.191.740
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Al AEPOJIPOM HUKOIA TECIIA BEOIrPAL]

HAMOMEHE Y3 ®MHAHCUJCKE N3BELUTAJE 31. mapT 2019. roguHe

63. ®PUHAHCWUJICKW WHCTPYMEHTU WU UWBLEBU YNPABIbAlLA ®UHAHCUJCKUAM
PU3VMLIMMA (HacTaBak)

B) PU3nk og npomeHe LeHa

OpylwTBO npouetbyje Aa He MNOCTOjM PU3MK Of MpPOMeHa ueHa jep kaTeropuje uHaHCUjcKux
MHCTpyMeHaTa kojuma [pylwTeo pacnonaxe HUCY NoAnoxHe npoMeHama LeHa Ha TPKULLTY.
[JpywTBO He Mocnyje xapTujama off BPeAHOCTU Koje CY MOATMOXHe NpoMeHama LieHa Ha TPXULLITY.
Takohe, [lpywTBo Hema npomeTt pobe Koja je NoAnoxHa rnpomeHama LeHa. Hajpeha craeka y
npomeTy poboM je NPOMET KepPO3NHa Koju UMa TpeTMaH pobe y TpaH3uTy.

Il - KPEOUTHW PU3UK

[pyLITBO npoueryje Aa je on CBWUX pW3uka kojuma mory ga Oyany usnoweHn uHaHowjcku
MHCTPYMEHTW, HajBehn KpeauTHW Ppu3nK, Koju NpeacTasiba pwuank Aa AyxHuuu Hehe 6utm y
MoryfiHOCTH [a cBOja AyroBatba M3MWpE y MOTMYHOCTW W Ha Bpeme, WTo 6w 3a pesynTaT umano
cduHaHeujckm ryburak 3a [Apywrso. ManoxeHocT [pylTea 0BOM pUaNKy OrpaHu4eHa je Ha U3HoC
noTpaxvBarma og kynaua Ha gad unaxca.

31.03.2019. 31.12.2018.| '
CTpykTypa noTpaxusaka og Fynaua 000 e eLuFfW welthe
Ar Serbia | 40.145| 860%| 158442 1191%|
Jar Texanka — | 145049 3108%| 156834 11,79%
| Dufry doo - 26 001%| 49839, 3,75%
| International CG - 41.492| 8,89% 41492|  3,12%
| Air Serbia-KeTepuHr 1.0.0. | 42766| 9,16% 43655 3,28%
\Aviogenexdoo. | 50820/ 10,89% 50820 3,82%
\Ocranupomahm kynm | 61873 1326%/ 81710,  6,14%
YkynHo aomahu kynuy ! 382171/ 81,89% 582.792| 43,80%
‘Montenegro Airlines - . 9352 2,00%) 138.981| 10,44%
Wiz Ar " I 2069 044%/ 110.316|  8,29%
Deutche Lufthansa | 2869 061% 65.337  4.91%
Etihad Airlines : 12.030, 2,58% 60.639| 4,56%
Aerofiot ™ 279 0,06% 45808 3.44%
Altalia B 18.447| 3,95% 37.848| 2,84%
\Qatar Airways =3 2612| 056%) 10.176| 0,76%
Pegasus - 5191 1,11%) 13368 1,00%
OcTany uHo Kynum - - 31651 6,78% 265.443| 19,95%
YKynHo MHO Kynum 84.500, 18,11% 747.916| 56,20%
YiynHo 6pyTo notpaxusarsa oa Aomahux U Ho Kyna u.a‘ 466.671|100,00% 1.330.708i 1t]l2l,0£]".ln|
YKyrHa ucnpaeka BpeiHOCTH » 266.895| 266895
YKynHa HeTo noTpaxuneatba 1 '199.776‘ 1.063.813| ,

Il - PUSUK NUKBUOHOCTK M TOKOBA TOTOBUHE

JinkeupHoCT npeacTaesba cnocobHocT [pyliTea Aa namupyje cBoje o0aBese O POKOBUMA HsMXOBOT
pocneha.

KoHauyHa oAroBOPHOCT 3a ynpaBfbatse PU3MKOM NIMKBWAHOCTY je Ha pykoBOACTBY [lpywrsa, koje je
ycriocTasuno oarosapajyhin cuctem ynpasrbata 3a notpebe KpaTkopouHOr, CpearOopoYHOr W
Qlyropo4Hor (ouHaHcupatsa [pywTBa kao v ynpasrbata nuksnaHowhy. KoHTuHynpanum npahetsem
nnaHWpaHor W cTBapHoOr HoBvaHor Toka, [pywTso oppXaBa ogrosapajyhe HoeBvaHe pesepBe, a
Takofe onpxaea u afeksartaH ogHoc gocneha duHaHcujcknx cpeacraea i obasesa.
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A AEPOIPOM HWUKOINA TECITA BEOIPA[
HAMOMEHE ¥3 ®UHAHCUJCKE W3BELLUTAJE 31. mapT 2019. ronuxe

63. ®WMHAHCWJCKW WHCTPYMEHTWU W UWIBEBW YMNPABIbAHA ®WHAHCWUJCKKMM
PU3SULIMMA (nacTaBak)

YnpaBrbarbe pU3ukom Kanutana

Uume ynpaerbarba pu3MKOM Kanutana je obesbefuBarbe Takse CTPyKType kanurtana koja he
Opywrey o06e36equT CUrypHOCT M CTanHOCT Yy MOCMOoBaky, MUKBUAHOCT U COMBEHTHOCT,
WCTOBpeMeHOo Makcumuaupajyiu noeehawe npoduTa BRacHWka, Npeko OonTUMU3auMje ayra u
kanuTana. Mopen CONCTBEHOr KanuTana KOojM Ce CacToju Off OCHOBHOr KanuTana, pesepeu W
HepacriopefieHor AobuTtka, [pywTeo kopuctu W Tyha cpeacTea y BUAY AYFOPOYHUX KpeauTa.
CnofBofHa HoB4YaHa cpepacTBa ca Tekyhux padyHa, [pywteo nnachpa y BWAY KPATKOPOYHUX
Jenosura.

Mokasarereu 3agyxeHocTn [pylwiTBa ca crawem Ha Kpajy nocmarpador Tekyher nepuoga 2019.
roaviHe v Ha kpajy 2018. roguHe cy cnegehu:

31.03.2019. 31.12.2018.

o _ _ - ~_ y000pguHapa y 000 gmHapa |

l 1 3apyxkeHocT(AOM432+A0M443) 560.830 5?3.386f
| 2 TrovoBuHau FOTOBUMHCKM eKBUBANEHTH (AOI 068) 53.743.845 61.394.573
1 BPYTOSAOYKEHOCT (12) _______________ (53.183.015) _ (60.821.187)]
| 3 Pauvo 3agyxerocT npema kanurany (U5 ) -1,9011 -0,7499|
| 4 KpaTkopouHu hrHaHCHjcKu nnacmanu (AOM 062) 1.283.816 2.721.308|
Il HETO 3AOYXEHOCT (1-4) (54.466.831) (63.542.495)

5 HKanuran (AOI 401) 27.974.280 81.105.207|
Pauvo 3apyxeHocTu npema kanurany ( I/5 ) - -1,9470 -0,7835

64. NMOPECKW PU3NLN

Mopecku 3akoHu Penybnuke Cpbuje ce YecTo pasnuyuTo TymMaye W NpeameT cy YecTux uameHa.
Tymauyere NOPeckuX 3aKkoHa of CTpaHe MOPEecKuX BracTh Y OJHOCY Ha TpaHcakuuje W akTUBHOCTU
[pywitea Mory ce pasnukoBatu of Tymaqera pykoBogcTsa. PyKOBOACTBO cmarpa fa cy Mnopecke
obaBese ageksaTHO oGpavyHaTe M eBUAEHTMPAHE.

65. CYOCKK CNOPOBU

Apywtso vma cyacke crnopoBe koju ce Boge npoTtus [pyuwTsa. U3HocK koHauHuX ryburaka no
OCHOBY CyACKUX criopoBa Mory Butu ysehaHu no ocHosy oBpauyHaTux 3aTe3HuX kamaTa Ao AaTyma
OKOHYaH-2 CMopoBa, OJHOCHO A0 AaTyMa KOHauHUX ucnnara no cnoposuma. [pywTeo Ha Aad 31.
mapTa 2019. rogvHe nma ctake pesepsucama 3a noTeHuujanHe rybuTke nNo OCHOBY OBUX CYACKUX
cnopoBa y waHocy of 155.056 xurbapa audapa (31.12.2018.roguHe 144.339 xurbaga AuHapa)
(HanomeHa 45 u 46). Mpema npoleHn pykoBoacTea [pyliTBa No OBOM OCHOBY Ce HE OYekyjy ce
AoJaTHWU MaTepujanHo 3HadajHu rybuun y HapeaHoM nepuoay.
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Al AEPOOPOM HUKOIA TECIA BEOIrPAQ

HAMNOMEHE ¥3 ®UHAHCWUJCKE U3BELLUTAJE 31. mapt 2019. roguue

66. AOOrABAJU NMOCIHE U3BELUTAJHOI NMEPUOOA

CarnacHo MPC 10 ,[orahaju nocne uaseluTajHor nepwoga‘, HUCMO YTBPAWMW NOCTOjakse ApYrux
porafjaja, ocuM HaBeAeHux y HanomeHama, Koju Mory ga yTudy wnu yTudy Ha WCTUHMTOCT M
00jeKTMBHOCT (bMHAHCWCKMX W3BELUTaja 3a Nepuod Koju ce 3aBpwvmo Ha aaH 31. mapta 2019.
roguvHe, HATK Bn 3axTeBane Kopekuwje rMHaHCKJCKNX M3BeLUTaja.

Y Beorpagy, 09. maj 2019. roguHe

a,Bﬁ:-aﬁTc:aglf ’ 3BUN, ;Uf/l;lfﬂ‘iH’H)i(Ei-bep N‘
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1. OMLWTK NMOOJALIN © OPYLUTBY

faHa 22.03.2018.rognHe sakrbydeH je YroBop 0 KoHuecuju 3a duHaHcupake, pa3sBoj
KPO3 w3rpajmwy W PEKOHCTPYKUMWjy, OfpXasawe W ynpaerbakwe WHdpacTpyktypom Al
Aepogpoma Hukona Tecna Beorpag n obaBrbawe AenaTHOCTA onepartepa aepoapoMa Ha
Aepoppomy Hukona Tecna y Beorpagy, wsmeRly Penybnuke CpGuje, kojy 3actyna Braga
Penybnuke Cpbuje n All Aepogpom Hukona Tecnia beorpaa ( y garsem TekcTty: OpyLuTBo), ca
jenHe ctpaHe kao [laBaoLia koHuecuje u VINCI Airports Serbia g.0.0. Beorpag, npagHor nuua
Koje je ocHoBaHO y cknagy ca 3akoHuma Penybrnuke Cpbuje, ca perucTpoBaHUM CequLLTEM Y
Beorpaay, 11180 Beorpag 59, matuyHn 6p. 21364568, MNB (nopeckn naeHTMdmkaumonmn 6poj)
110572920 n VINCI Airports S.A.S., nojegHocTaerbeHo akumoHapcko apywTteo (SAS) ca
peructpoBaHoMm agpecom y ynuun Louis Blériot 12/14, Rueil-Malmaison (92500), ®paHuycka,
peructpoeaHo y PerucTpy TprosuHe v Komnanwja y HaHntepy nog 6pojem 410 002 075, kao
nsabpaHor HajnoBorbHWjEr MHAMBMAYanHor noHyfhada u ocHMBa4a apyLUTBa 3a nocebHe HameHe
(ArH), ca gpyre cTpaHe.

Wmajyhu y Buay Aa cy yroBopHe cTpaHe UCNyHUne cBe yroBopom npeasufieHe npeTxogHe
ycnoee TOKOM nperiasHor nepuroga, ykrbyvyjyhn u nennarty JegHokpaTtHe KOHLecMoHe HakHage
oa 501 munuon Eyp op crpare [AlMNH pana 21.12.2018.rognHe, Ha OCHOBY carrmacHocTu
Ovpekropata uuBunHor BasgyxonnoecTBa Penybnuke Cpbuje w3BpweH je npeHoc
CeprudukaTta Aepogpoma ca ALl Aepogpom Hukona Tecna Beorpaa Ha Vinci airports Serbia
A.0.0. beorpag, cee y cknagy ca 3akoHOM O BasfayllHOM caobpahajy v NpaBurHUKOM o
yCrioBUMa U TMOCTYMKY 3a u3[jaBake cepTuukata aepogpoma, U KOHUecuja je noyena
22.12.2018. roguHe ( [laTym noyeTka KoHUecuje).

CxopHo ycsojeHoM npeunLufieHom TekeTy CraTtyTa [IpyLuTBa Koju je CTynMo Ha npasHy
cHary [latymom noveTtka koHuecuje, ALl Aepoapom Hukona Tecna je ca [datymom no4veTka
KOoHLiecuje npectao fAa kao MPETeXHY [AenaTHOCT npyXa ocrane Ycnyre y Ba3sayLlHOM
caobpahajy, n kao [lasanay KoHUecuje HacTaBvO da (YHKLWOHWLLE KA0 MpaBHO nule ca
uaméiibeuom__j'ﬁpeTexgHom jenaTtHowny ycknaheHoM ca 3akoHckoMm o6ase3om npahewa
peanusauuje Yrosopa 0. KOHLIECWjU, OAHOCHO 68.20 WaHajMibUBaHke BNacTUTUX UMK
U3HAJMIBEHWUX HEKPETHUHA 1 YIpaBrbake HhuMa.

Y3 npomeHy npeTtexHe AenaTHOCTU, NPOMEHEH je CcacTaB opraHa ynpasrbatba Kao u
yHyTpalwa opraHusayuja Jpywtea, npaBa u cbapese 3anocneHux.

H3pemraj o mocnosamy 3a nepuoz I-111 2019. roa.



[locnoBHO nMe

AKLWMOHAPCKO APYLLITBO AEPOOPOM

HWKOIIA TECIIA BEQFPA

Ceanuwite u agpeca

Beorpap, 11180 Beorpan 59

MaTtuuHu 6p

07036540

nue

100000539

web cajT u e-maun apgpeca

www.antb.rs; kabinet@antb.rs

Bpoj u AaTym peuwlewsa o ynucy y perucrap
npuBpenHux cybjekata

Bpoj pernctpaumje: BD 4874/2005
Hatym pernctpaumje: 15.06.2005. rooune

Bpoj peructpauuje: BD 91540/2012
datym peructpauumje: 09.07.2012. rogmue

Bpoj peructpauuje: BD 100187/2012
Oatym peructpaumje: 20.07.2012. roguHe

HenatHocT (wKndpa u onuc)

68.20 - Manajmrenearbe BNacTUTMX UMu
UBHAJMIBEEHNX HEKPETHUHA W ynpaBrbake
bMa

Bpoj 3anocneHux

Ha aaH 31.03.201%.roauHe ALl AHT B uma
32 3anocneHa nuua

BpegHocT OCHOBHOTr KanuTana

21.264.302.590 auHapa
(va gaH 31.03.2019. roauHe)

Hasus, ceguTe peBu3opcke kyhe koja je
peBMaupana nocnentu huHaHCHjCKN
u3BewrTaj 3a 2018. roauHy

LMK®* d.o.0. Manmupa Torsatwnja 5111,
Beorpag

Bpoj napatnx akuwmja, ISIN 6pojem u CFl COD

Bp. 06uuHKux akuuja 35.026.129
(Ha pan 31.03.2019. roaouHe)
CFl konp ESVUFR
ISIN 6poj RSANTBE 11090

Ha3us opranusoBaHor TpkuMLWITA HA KOje Cy
YKIbYyueHe akuuje

Beorpagcka 6epaa ag beorpag,
OwmnapuHckmx 6puraga 1, 11070 Hosu
beorpag

HssemTaj 0 mocnoBamy 3a nepuo I-111 2019. rox.




Hecet HajBehnx akuMoHapa no 6pojy akuuja Ha aaH 31.03.2019. roguHe

P.6p. Ume / Hazue AkuuoHapa Bpoj akuuja % Yuewha
1 PEMYBIWKA CPBUJA 29,247,317 83.50
2 BOJBOBA%%IEAPﬁ?dHF}&LI@EJ HOBW CA 637,055 1.82
3 SOCIETE_ GI{EEESS[EIEPEIA-HCES CPBUJA 617,873 1.76
4 Al AEPOJIPOM HMKONA TECNA BI'f1 442 361 1,26
5 SOCIETE_ %EESQIJIEPIS_'AH‘ES CPBEUNJA 293,327 0.84
6 CONVEST A.D. HOBW CA[] - 3bBUPHW PAYYH 102,062 0,29
7 KEPAMUWKA JOBAHOBWH OO0 92,379 0,26
8 RAIFFEISEN BAHKA Al - KACTOOW PH - KC 62,988 0,18
9 BOXXNh CBETUCIAB 44 442 0,13
10 OYHAB PE Al 28,231 0,08

H3Bemraj o nmociosamwy 3a nepuox I-111 2019. rox.




2. MOOALIU O YITPABU

YnanoBu ynpase 3a nepuog I-11l 2019. roguHe:

CrynuTUHa JpylITBa:

P.6p.

Wwme, npeaume, npeGuBanunuite

Ob6pazoBake, cafallibe 3arnocneHse,
(NocnoBHO uMe upMe U pagHO MecTo)

Bnagumup Jumutpujesnh, Beorpag

[okrop npasHnx Hayka, W3BpLHW AWPEKTOP JaeHor
npeayseha ,MowTta Cpbuje"

HanzopHu on6op:

P.6p.

Wme, npeanme, npebuepanuiuTe

O6pa3zoBatbe, capaube 3anocnetse,
(nocroBHo uMe thupmMe U paaHO MecTo)

Becha CtaHkosuh Jeshesuh,
Beorpag

JunnomupaHu ekoHoMKUCTa, NOMORHWK reHepanHor
dnpekropa Oupekuyuje 3a Habaske HapogHe baHke
Cpbuje

Cphax Munuh, Beorpag

OvnnomupaHnn exoHomucTa, UHxerep 3a TEXHUYKY
noApLluky 1 gokymeHTauujy, Tenekom CpGuja

NopaH Mwpkosuh, beorpag,

Macrep ekoHomuje, CaMmoCTanHu CTRYYHU CapaHuK
3a KOHTpony W aHanuay kopulhewa kanayurera —
3aBsopa 3a u3pagy HoBYaHMUa W KOBAHOT HOBLA
HapogHe Banke Cpbuje

Mertap Japuh, Beorpag

[unnomupaHu ekoHoMUCTa, 3aMeHUK AUpeKTopa —
HauuoHanHa cnyxba 3a 3anolimnasare

Oparocnae Crankoeuh, Joresay

CrpykosHu meHalep, pecdepeHT 3a Gpury o
kopucHuuuma y Enekrpo guctpubyumjn Huw-
nocnoeHuua forsesay

WMsepliHn opbop:

P.6p.

Mme, npesnme, npeGusanuuTe

O6pazoBatbe, cafallthe 3anocrnemwe,
(nocnoBHo MMe hMpMe M pagHO MEcTo)

Cawa Bnancasmesuh, Beorpag

Avnnomupann nHxewep caobpahaja, npeacegHuk NaspLuHor
opbopa, reHepanyn gupektop Al Aepoapom Hukona Tecna
Beorpag

AHa Kanyhepoeuh, Beorpaa

[Mnnomnpanu Wkxerep MalMHCTBEA, M3BpLUIHK AupekTop 3a
npahekse U pykoBofeke NpojekToMm koHuecuje Al Aepoapom
Hukona Tecna Beorpag,

3

Hapa 3evyeBuh”, beorpag

[Awnnnomvpann MHTepHaLMOHaNHW MeHalep, UsspwHn
AUpeKTop 3a KopnopatueHe nocnoee, All Aepoapom Hukona
Tecna beorpan

*Hada 3eyesuh je obasrbana myuxugjy M3spiHoz oupexmopa 0o 07.02.2019.200uHe.

HWssemnrraj o mocnosamy 3a neprox I-I112019. rox.




2.1. MPEMNEQ NPABUJIA KOPIMOPATUBHOI YIMPABIbAHA

Al Aepogpom Hukona Tecna Beorpag, kao 4naH MNpuspeaHe komope Cpbuje, nprxeatio je
Kodekc kopriopamusHoz yrnpaesbarba Koju je objaBrseH y CnyxBeHom rmacHuky PenyBnunke
Cpbuje, 6poj 99/2012, kao u Ha cajTy OpywTtBa www.antb.rs.

[lpaBuna osor Kogekca cy poryHa BaKehoj 3aKOHCKO] peryrnaTtuBu, Tako Aa HujegHa
ofpenba Kofekca He ykuha 3akOHCKO MpaBuvno koje UCTo nutakse ypefyje agpyraunje. Takohe,
Kogekcom ce Hu Ha KOjU HaUMH HE MeHa CMICA0 HUTY NPaBUNHO TyMadete 3aKOHCKUX oapendu.
Kogeke ce kpehe y rpaHvuiama sakoHa, jep nokpuea MaTepujy koja Huje ypefleHa 3akoHoM (T3B.
npasHe npasHnHe) unu je ypefleHa aMcnosnTMeHNM 3aKOHCKM Hopmama.

Kogexc cagpxu ABe BpCTE NpaBuna:

1) npernopyke - npaBuna Koja ApylWTBO kanutana Tpeba Aa npuxsatn U Mo Hsuma
nocTynu, a koja ce y Kogekcy mory npenosHaTii no ynotpebu peuu "tpeba’;

2) npegnore - npaeBwna Koja ce cmaTtpajy MOXerbHOM rmpakcoM Yy obnactu
KOpI'IOpaTHBHOF ynpaerbaksa, a koja ce y Kogekcy Mory npenosHaT no ynotpebtn
pe4n "moxe", "tpebano 6u", n cn.

Mpenopyke cagpxaHe y oBoMm Kodekcy npeacTaBrbajy MUHMManHe cTaHaaphe Koje jaBHa
akLjMoHapcka apywiTea (4naHoeu MpuepenHe komope Cpbuje) Tpeba fa npuxeare U no Huma
NOCTyne, a ako TO He yYuHe UNu He yuvHe Ha Ha4yuH npepasufeH osum Kogekcom, noTpebHo je
fla npyxe obpasrnoxere 3a yUnMHeHO OACTynawe Yy okeupy u3jaBe o npumenwn Kopaekca
KOpPropaTUBHOT yrpaerbakba y ckrady ca 3akoHOM O NpuBpeAHWMM OpyLTBUMA.

HW3penrraj o nocnoramy 3a nepuox [-1I12019. rox.



3. MPUXOHON N PACXOAU

Umajyhu y Buay nda je gaHa 22.12.2018. rogvHe nodyena koHuecuja ycnepn koje je
Apywteo npecrano Aa Oyne oriepatep aepogpoMa na je NpoMmeweHa npeTexHa AenaTHocT
{pywTea, NpUxogu U pacxoau NpukasaHu cy y Cknagy ca 3akoHCKOM 0BaBe3oM KBapTasriHor
u3BelliTaBaka Ha OCHOBY 3aKkoHa O TPXKWULWITY kanuTana (“SL glasnik RS", br. 31/2011, 112/2015 i
108/2016), no kojem cMmo y obaeesn ga usseluTasamo ocTBapere Tekyhe roguHe y ogHocy Ha
UCTN nepuod npetxoaHe roguHe. s pasnora npomeHe npeTexxHe genatHocTv [pyLuTsa Huje
ynopeavBo BPLUNTU MPOLEHTyanHo nopeferwe ocTBapeHux npuxoga u pacxoga Tekyhe u
nperxogHe roguHe. JoaarHo ¢ 063Mpom Aa ce paam o MatepujanHoj npomeHn, 6e3 o63upa Ha
NpaBHU KOHTUHYUTET nocTojarka [IpyLITBa Koju Huje npekuHyT (uctu MUB, et MatuyHu 6poj),
y peanHocTu [IpyluTBO UMa NOCIEAUYHO rMedaHo CcTaTyc HOBO ocHoBaHor cybjekTa ( start up),
WTO O0AaTHO objawr.aBa HeynopeauBoCT NOCNOBaka anu ce npukasvearem 2018.roaunHe
ucnyH-aBa 3aKkoHcka obasesa y norneay cagpkuHe u3sellTaBarba.

3.1. NPUXOL4N

Y nepuogy I-lll 2019.roguHe y ALl Aepogpom Hukona Tecna Beorpap ocTBapeH je ykynau
npuxoa y sucuHU of 176.328.970 guuapa u sehu cy 3a 8% y ogHOCY Ha YKYMHO MnaHupaHe
npuxoge 3a nepuog |-l 2019.rogute.

Mocnoexu npuxogu y nepunogy I-ll 2019.roguHe ocTBapenn cy y uaHocy o 133.223.514
AMHapa W Ha UCTOM Cy HWBOY Yy OAHOCY Ha nraHupaHe MocrnoBHe npwuxode 3a nepwopg |-l
2019.roauHe. Y oKkBupy OCTBapeHux NocrnosHux npuxoaa 3a nepuop I-1ll 2019.roanHe Hajsehu
NpUXo4 OAHOCK Ce Ha NPUXOA 0 KOHLIECUOHe HakHaae y usHocy of 129.769.200 auHapa.

®uHaHcujckm npuxoam y nepuoay I-1ll 2019.roguHe octBapeHu ¢y y usHocy og 31.101.421
OuHapa n 3a 5% cy Behn y ogHOCY Ha nnaHupaHe duHaHcujcke npuxoge 3a nepuog |-
2019.roauHe. CTpyKTYpY UHAHCU]CKMX NPUXOAA YMHE:

e [lpuxoau op Kkamara Koju YmHe 44% yKyrnHO ocTBapeHUX hUHaHCHiCKUX Npuxoaa 3a
nepuveog -l 2019.roavHe;

e [lpuxoau of KypCHUX pasnvka — peanu3oBaHux YuHe 33% yKynHO OCTBapEeHUX
duHaHcujckmx npuxopa 3a nepwuog |-l 2019.rogunHe;

e [lpuxoAau oA KypCHMX pasnuka — HepeanusoBaHWx unHe 23% yKynHO OCTBApeHuX
dhuHaHcujckx npuxoaa 3a nepuog I-11l 2019.roguHe.

Ocrtanu npuxopu y nepuogy |-l 2019.rogvHe ocTeapenn cy y sucuHmn of 12.004.034
AuHapa. Y okBupy ocTBapeHux octanux npvxoaa y nepuogy I-lll 2019.roguHe Hajsefn npuxos
YMHE HakHagHo yTBPhHEHW Npuxoan M3 paHujux rogwHa y usHocy og 11.139.463 auHapa 1 YnHe
6,32% op yKynHo ocTBapeHux npuxoaa 3a nepwoa I-1ll 2019.roguHe.

CtpyxTypa ocTBapeHux npuxofa 3a I-1ll 2019.roauHe npukasaHa je y Tabenu cTpykTypa

npuxoga y3 HanomMmeHy o HeynopeAQUWBOCTU Ca OCTBAapeH-EM 33 UCTU Nepuop nNpeTxogHe
roguHe ycnen CylWTUHCKe NpoMeHe nocrnoBaksa.

M3pemTaj o mocnopamy 3a nmepuox [-111 2019. rox.



CTPYKTYPAMPUXOOA

QOcraapetse Mnan Octeape rse
Fibe SHCTR.YGMAS N yenyre 11l 2018 il 2019 Ml 2019 | MAexe
1 2 3 4 5 6 7 (6/5)
ABwo yonyre gomahe KoMnaHMje
614000+614004+614300+614302+614303+614304 Cnetake 35,310,572 0| [1 0
614010+614014+6143104614312+614313+ 614314 OceeTremne 12,131,383 o 0 Q
614030+614034+614330+614332+614333+614334 o 106,963,331 0 0 0
614040+614042+614043+614044 WHbpacTpykTypa 59,084,051 [1] [} 0
614050+614052 ABKOMOCTOBM 14,523,795| 0 [ 0
6140204614024+614320+614322+614323+ 614324 MNpuxopn 3a BopaBak aBWoHa 1,128,510 0 0 0
| YkynHo asmo yenyre (aomahe komnauuje): 229.141.850' [1] 0 0
ABHO YCNyre MHO KOMMaHHje
615010+615011+615012+615013+615014 Cnertaie 168,473,219 0 0 0
615020+615021+615022+615023+615024 n'o 181,071,510 4] 0 0
615020+615031+615032+615033+615034 OcBeTbethe 21,317,133 0 0 0
615040+615042+615043+615044 WHd pacTpykTypa 111,675,488 0 0] ]
615060+615062 ABHOMOCTOBH 45,975,483 0 Q 0
615000+615001+615002+615003+615004 MNpuxoa 3a Gopasak aBMoHa 4,573,510 0 0] 0
Il YkynHo aBuo yenyre (WHO koMmaHuje): 513,686,343 0 0| a
I+l YkynHo asWo yenyre 742,827,993 0 [}] 0
TMYTHAYKH CEPBHC
614400+614404 - nomahe komnaHuje - nomafiu caoBpaha MyTHuukin cepauc o ln.c. 0 0 0 0|
614181+614182+614183+614190+614192(BRS i
PRM)+614410+614412+614413+614414 MyTHUYKN CepauC A.K./M.C. 154,600,655 a 0 0
615150+615152+615200+615210+615212+615213+615214+
615215+615862+615864+615896-PRM MTYTHAYKM CEPBHUC HHO KOM. 476,394,908 Q 0| 0
614420+6144304614432+614433+614434+615230+4615232+
615233+615214 Takca 3a GeabegHocT 219,306,700 0 0 0
ll_ll YKYNHO NYTHHYKHA CEPBHC 850,302,260 0 0 0
T+ YKYMHO aBHO YCMYTe W NYTHUYKK CepBHC 1,593,130,253 0 0| []
PLUM ycnyre !
614500+614510 Pum ycnyre gomTpxHwLTE 37,585,528 0 0 EI
615300 +615310 (mHo) Pum yenyre uHo. TpMUUTe 4,036,523 1] [i] [1]
v Yiyn+o PUM yenyre: 42,022,052 0 0 ‘EI
Vi YKYNHo ycnyre Be3aHe 3a asvo caoBpanaj (| ao IV): 1,635,152, 305 0 [1] [1]
Ocrane ycnyre
1 |614360+614362+615100+615102 Yenyre OUC 3,009,726 [1] 0 0
G14110+614112+614114+614115+614116+6141 704614172+
2 |B14173+614180+614184+614381+615872+46158 734615874+ Moc.3axTes - wepkopgep 23,184,234 (1] (4]
615875+615876+615877+615891+615892+6158395 0
3 [614130+614131+615071+615072 Bun canoH 1,397,929 0 0| 0
4 |614140+614142+615080+615092 LIYTE (aom + uHo) 32,034,848 0 ] 1]
5 |614380+615080 NocT ang doyHa 3,484,762 Q0 ] 0
6 [|6146+615120+615400+6515401 KomyHanke ycmyre 43,331,904 0 0 0
7 |614820+815170 Yrocwmerscke yo. Bus. kn. 0 0 0 Ol
8 |614870+615810 Peknamyn npocTop 11,469,102 [1] ] 0
9 |614883 Komep. kopuwh. Mnatdopue 11,467,115| 0 0 0
10 |614160+614163+614164+615110+615112+615113+615114 Yen. oanehy a aBuoHa 93,217,433] 0 [+] 0
11 ::;:ggg:g:g;::: ;:?514BEE+BI4SST+614BSB+G15830+ MUxGAY OA NEPKMHT pocTopa 17,022,208 0 0 .
12 |Ocrane HenmoMeHyTe yormyre - oM + UHO 3,291,869 0 1,329,314 0
Vi Octane ycnyre (1,460 12): 241,911,130 0 1,329,314 0
Vil Yiynto €1 - Npuxoaw oa npopaje yenyra (V+Vi) 1,877,063,435 0 1,329,314 0|
Npuxoau oa npoaaje pobe:
vl 60 - Mpuxoam o npopaje kepoiuHa + poba 443,981 0 0 (]
1X Yrynro (60+61) NPUXOAW OO NPOOAJE (VII+VIIN 1,877,507, 416 0 1,329,314 0
X 64 v 65 - [Opyrm NOCNOBHA NPHXOAK 196,471,219 133,357,510 131,894,200 99
XI MOCNOBHM MPUXOAM (IX+X) 60+61+62+64+65 2,073,078,635 133,357,510 133,223,514 :ﬁ'
: =
X 86 - PUHAHCHMJICKM MPUXOOM 22,856,808| 29,582,556 31,101,421 105]
1 Kamare 18,213, 598| 16,124,835 13,661,483 85
2 KYPCHE PAIrmKe - peanMaosaHe 2.148,879| 8,192,167 10,397,789 127
3 KYPCHE Pa3/MKe - Hepeanuioeane 2,494,331 5,265,554 7,042,149 134
X 67, 68 u 69 OCTANKU NPUXOOM 6,063,562 0 12,004,034 Q
XV Ykyno npuxogn (XI+X11+XI) 2,102,899,006 162,940,066 176,328,970 ﬁ(

H3Bemraj o mocnoBamy 3a nepuox [-II12019. rox.



3.2. PACXOOu

Y nepuoay I-Il 2019.rognne y ALl Aepogpom Hukona Tecna Beorpas ocTsapeH je
yKkynan pacxop y eucuHu of 144.857.934 punapa v sehu je 3a 20% y 04HOCY Ha yKynHO
nnaHnupaHe pacxopae 3a nepuog I-111 2019.rognHe.

MocnoBHu pacxoam y nepuogy I-1ll 2019.roguHe ocTeapeHu cy y usHocy of 84.266.962
AVHapa u MawK cy 3a 2% y OAHOCY Ha nnaHMpaHe MocrnoBHe pacxoge 3a nepwog |-l
2019.roavHe. CTpyKTypy OCTBApEHUX NOCNOBHUX pacxoda 3a nepuog, I-1ll 2019.roanHe unte:

® HemaTepujanHu TPOWKoBM (koHTa rpyne 55) y usHocy of 31.439.020 aunapa;

® TPOLUKOBM 3apaja, HakHaja 1 ocTanm IMYHW pacxoau (KoHTa rpyne 52) y usHocy of
27.483.390 guHapa;

® TPOLUKOBU MPON3BOAHMX ycnyra (koHTa rpyne 53) y usHocy o 13.830.437 gunapa;
TPOLUKOBY maTepujana n eHepruje (koHTa rpyne 51) y usrocy og 335.254 aunapa;
TPOLIKOBWM amopTu3aLuuje n pesepsucara (koHta rpyne 54) y nsvocy on 11.178.862
OMHapa.

®uHaHcujckm pacxoam y nepuoay I-l1l 2019.roauHe ocTeapeHu cy y nsHocy o 40.033.240
AvHapa v 3a 15% cy Behu y ofHocy Ha nMnaHupaHe uHaHcujcke pacxoge 3a nepvog |-l
2019.roanHe, HajBelvM [enom 360r HeraTMBHUX KyPHUX pasnuka koju unHe 95% ykynHo
oCTBapeHmx huHaHCUjCKUX pacxoaa.

Ocrtanu pacxogu y nepuogy |-l 2019.roguHe octeapeHn cy y Bucubu on 20.557.731
AnHapa. Y oKBMpy oCTBapeHux ocTanux pacxoaa y nepuogy |-l 2019.rognHe Hajsehn pacxoa
YWHE HakHagHO yTBPREHW pacxoan U3 paHnjux roamHa y usHocy o, 19.814.751 auHapa v unHe
13,68% on ykynHo ocTBapeHux pacxoaa 3a nepwoa -1l 2019.roquHe.

CTpykTypa octBapeHux pacxopa 3a I-lll 2019.roguHe npukasaHa je y tabenu CTPYyKTYpa
pacxoaa y3 HanoMeHy O HeynopeAUBOCTU Ca OCTBapeH-eM 3a UCTU Nepuog NpeTXogHe
roauHe ycrep CywTUHCKe NPOMEHe NocnoBaks-a.
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Hspemraj o nocnosamy 3a nepuos I-111 2019. roz.

CTPYKTYPA PACXO[A
Ocreaperse Mnaw OcrBape e

Gl Ao Wl 218 141l 2019 dizos | Mheere
1 2 3 4 5 6(54)
[0 |HASABHA BPERHOCT NPORATE POBE 218,202 10,496 0 0
501 |HABABHA BPEOHOCT IPOJIATE POBE 2,202 10,496 0 0
§1 | TPOWKOBUMATEPMJANA H EHEPTHJE 166,967,477 345,780 336,284 F
511 [TPOUKOBM MATEPMIATA 3A M3PALY 56,384,023 16,780 15780 100
[512 | TPOUKOBM PEMVICKOr MATEPHATA 482,100 330,000 124620 3
513 |TPOUKOBW FOPYIBA M EHEPTUE 81,440,621 0 194845 0
514 |TPOUKOBM PESEPBHVX JENOBA 18,660,723 0 0 0
52 |TPOLIKOBMW 3APALA, HAKAHAA M OCTANW TUMHU PACXOMHN 896,806,063 28,483,390 27,483,390 %
520 [TPOIKOBM 3APAJIA M HAKAHATIA 3APATIA (EPYTO) 530,858,369 20568212 19,568,212 %
521 [ TPOUKOBY NOPESA M [IONPHHOCA HA 3APAZIE W HAKHATIE 3APATIA - OCTIOfABAL| 95,023,342 3,278,285, 327285 100
522 |TPOLKOBIA HAKHATIA 110 YTOBOPY O JIENY - PYTO 200,39 328,585 3856 100
524 |TPOLKOBYA HAKHATA 110 MPUBPEMEHYAM Y NOBPEMEHVM NOCTOBUMA - BEYTO 154.201,420 1,864,312 1864312 100
526 |HAKHAJIA [JAPEKTORY, QIHOCHO UNAHOBIMA OPTAHA YTIPABIbAH:A U HATI30PA - EPYTO 2460670 2,038.20 203822 100
520 |OCTANM NV4HA PACKOLIM It HAKHAJE 114,060,269 405,766 405,766 100]
§3  [TPOLIKOBM NPOUIBORHMX YCMYTA 101,666,585 13,948,416 13,830,437 %
531 |TPOLKOBM TPAHCTIOPTHVAX YCIYTA 15,524,304 440,000 451 109
53 |TPOLKOBY YCTIYTA OIPKABANA 43312,134 3,763,059 92893 247
533 [TPOLLKOBM 3AKYIHUHA 10,3%, 151 1425.%2 28695 3
535 |TPOLKOBM 34 PEKTIAME WTPOTATAHE 23,367,162 49253 1,0686% 27|
539 [TPOLKOBM OCTAIVX YCIYTA 9,116,344 2,210,742 194,099 9
64 |TPOLIKOBH AMOPTUSALIAJE ! PESEPBHCAILA 268,761,764 11,000,000 11,178,862 102
540  |TPOLKOBM AMOPTVBALIMJE 258,761,764 0| 178,862 0
549 |OCTANA [YTOPO4HA PESEPBHCAIBA 0 11,000,000 11,000,000 100)
56 |HEMATEPHJANHI TPOLIKOBHK 108,323,180 31758672 31,433,020 9|
550  |TPOLLKOBM HEMPOVISBOTHIX YCITYTA 54,506,300 10,821,726 8,640,215 8|
551 |TPOIKOBM PEMPESEHTALILE 4819613 300,000] 287,085 %|
532 |TPOLKOBM NPEMIAIA OCHTYPAIA 11,872,154 75,500 0 0
553 |TPOLLKOBM MMIATHOT MPOMETA 132,022 569,913 753,041 12
54 |TPOLKOBM MMAHAPHHA 241,047 150,000 668,188 445
55 [TPOLLKOBM NOPE3A 21,79%,034 1847644 19404919 105
559 |OCTAIIM HEMATEPHAIHY TPOLKOBM 11,443,010 1375000 1,685,574 123
I MOCMOBHY PACXORH 1,622,792,372 86,566,655 84,266,962 %
(65 |@MHAHCHJCKM PACXORM 30,707,328 34,957,326 40,033,240 116
562 |PACXOLM KAMATA 9,575,876, 1080829 790,83 7
563 |HETATMBHE KYPCHE PASTIVKE 20,980,131 33,260 281 #1938 115
54 |PACXOJ1 MO OCHOBY EOEKATA BANYTHE KIAYSVIIE 151,221 585,214 1,039,571 178
Il |@UHAHCUICKH PACXOIM 30,707,328 34,967,326 40,033,240 146|
67 [OCTANM PACXOAH 14,084,890 247,500 D
570 |[YSAITIO OCHOBY PACKO[IA U IPOJAJE HEMATPHIATHAX YTIATAIA HEKPET.M OTPEME 537,109 0 q q
579 [OCTANM HENOMEHYTY PACXOIN 13,527,781 267,500 742,90 28|
59 [PACXOZM PAHWJIAX TORMHA 9,888,368 0 19,814,761 []
502 |PACXO/J 110 OCH. MCTIP.PELLL M3 PAH.TO[. KOJE HACY MAT. SHAYAME 9,888,366 0 19,814,751 0
Il |[OCTAIIM PACXORH 23,963,268 a0 a8 0
YKYIHM PACKOPH 1,nr,4.sas| 120801480 144,867,984 1ao|
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3.3. DPUHAHCUJCKW PE3YNTAT I-lil 2019. TOOUHE

Y nepuogy I-1112019. roaunHe nckasaH je noauTuBaH pesynTar rocrnoearba [pyLuTea y BUCHHN
og 31.471.036 gpuHapa.

H3pemnra) o nocnoBamy 3a mepuoy [-1112019. rox.

®UHAHCUJCKW PE3YNTAT
: OcrBapete MnaH Octeapeme
P.Bp. loakunja 111 2018 1111 2019 111 2019 Wiees
1 2 3 4 5 6 (5)
1 |lMocnoeHn npuxogw 2,073,978,635 133,357,510 133,223,514 100
2 |MocnoBHn pacxoam 1,522,792,372 85,556,655 84,266,962 98
3 |NocnoBHu gobutak (1-2) 551,186,264 47,800,855 48,956,552 102
3a |Mocrnioexm rybuTak (2-1)
4 |PUMHAHCH]CKCHM MPUXOA N 22,856,808 29,582,556 31,101,421 105
5 |9 uHaHCMiCKCK pacxogn 30,707,328 34,957,325 40,033,240 115
6 |®uHaHCcKjcKK nobwurak (4-5)
6a |DunaHcujckm rybutak (5-4) 7,850,520 5,374,769 8,931,819 166
7 |Octanw npuxogm 6,063,562 0 12,004,034 0
8 |Octanu pacxogn 23,953,258 287,500 20,557,731 0
9 |Ocrtanu goburak (7-8)
8a |Octanu ryburak (8-7) 17,889,695 287,500 8,553,697 0
10 |YkynaH npuxog (1+4+7) 2,102,899,006 162,940,066 176,328,970 108
11 |YkynaH pacxop (2+5+8) 1,577,452,958 120,801,480 144,857,934 120
12 |YkynHa 6pyto gobur (10-11) 525,446,048 42,138,586 31,471,036 75
14 |Mopecku pacxoa nepuoga 80,644,938
15 |OgroxeHu mopecku pacxod nepvoaa 420,424
16 [OanoxeHn nopeckn Npuxoa nepuoaa
Wcnnahena nuyHa npumana
17 [nocnopaeuy
18 |Herto goburak 444,380,686 42,138,586 31,471,036 75
12



3.4. BPOJ 3AMNOCINEHUX

BEPOJ PAOHUKA MO KAOPOBCKOJ EBUOEHUNJU Y 2019 TOOAUHN
(nocnenwsu aaH y meceuy)

' mnn
Meceuy Heonpehedo | OnpehReno | YkynHo Sk CBETA
1 2 3 4(2+3) 5 6 (4+5)
JaHyap 24 6 30 2 32
debpyap 32 0 32 2 34
MapT 32 0 32 2 34
Mpocex |-l 29 2 31 2 33

4.0lMnUC CBUX BAXHUJUX NMOCIIOBHUX AOTABAJA KOJU CY CE Oorogunu

y TEPUOCLY I-lll 2019. TOOWHE
Y nepuogy I-111 2019 roguHe noTpebHo je HanomeHyTH criefehe BaxHe nocnosHe forahaje:

» MWsepweH je oBpayyH u npunpema 3a ucnnaty AVBMAEHAE aKUMOHapUMa Ha OCHOBY
ocTBapeHux peayrnrara rnocrnoearsa 3a 2018.roguHy;
* WssplieHa je ncnnarta octeapeHe gobutu sanocnexdnma 21.03.2019.roamHe Ha oCHOBY
OCTBapeHux pesyrnrara nocrosara 3a 2018.roguHy,
* M3BeplueHa je HannaTa noTpaxueara Ha OCHOBY 3akibyyeHor [poTokona o perynucamwy
mefycobHux npasa u obasesa ca Montenegro airlines y usHocy og 380.598,93 espa;
» 3akrbyyeH je Cnopasym o otnnaTtu gyra ca JAT TexHukom y usHocy og 48.724.735,56
AvHapa Koju ce ogHocK Ha:
v' HakHagy 3a yTpOLUEH MasyT,
v/ HakHagy 3a ucnopy4eHy TOMoTHY eHeprjy v
v HakHagy Ha UMe kamara.
e 3akrbyyeH je AHeKC criopasyma o oTnnaTtM ayra ca JAT TexHukoMm y W3Hocy of
10. 520 721,74 puHapa Koju ce OQHOCU Ha:
HakHaga 3a nNpucTyn 1 Kopullihere cepsncHUx U nomohHx caobpahajHuua;
HakHage 3a PLIM ycnyre;
HakHage 3a kopuwherse TenedoHa 1 obaerbeHnx TenedoHCKUX pasrosopa;
HakHaga 3a nsBplueHe ycnyre Ha nocebaH saxTeB v no Apyrum ocHoBama.

AR A &

Y ckiapy ca pavyHOBOCTBEHOM MONUTUKOM [pylTBaA 3@ HAaKHaAHO BPeAHOBaH-E HEKPETHUHA,
nocTpojersa 1 onpeme, UCTa Ce uckasyjy Mo pesBanopu3aumMoHOM Mojeny Koju mspaxasa
HUXOBY MOLLUTEHY BPeAHOCT Ha fOaH pesanopu3auuje, ymameHy 3a ykynaH U3HOC UCMNpaBke
BPEAHOCTY MO OCHOBY amopTU3aLMje U yKyrnaH U3HOC UCrpaBKe BpegHOCTU Mo OCHOBY rybuTaka
3bor obesspefiewa. Pep BPeAHOCT HEKPETHUHA YMHU HUXOBA TPXKULLUHA BPeAHOCT Koja ce
yTephyje npoueHom. [locnegm nyT je npoLeHa HEMoKPeTHOCTH, MNOCTpojeta M Onpeme
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W3serraj o nocnoramy 3a nepuon I-1112019. rox.



uaspweHa Ha gad 31.12.2016. roguHe. Y cknagy ca MPC 16.31 1 3akOHCKAM nponucuma
npoLeHa MMOBMHE BpLUM Y Nepuoay oj TP Ao NeT roguHa. [IpyLUTBO j@ YroBOpUno criposofeHse
npoueHe BpegHocTu umoBuHe ALl Aepoapoma Hukona Tecna beorpag op ctpaHe KINMI™ g.0.0.
Beorpag. OuekuBarse je na he ce nocTynak npoleHe 3aBplUTK a edekT Ha BpegHoCT
OCHOBHMX CpefcTaBa, peBanopu3aLyoHnX pe3epsi, 04NoXeHMX Nopeckux obasesa 1 Tpollkosa
amopTusauuje obyxsatutu y wecTtomeceqyHom wssewTaly A Aepogpoma Hwkorma Tecna
Beorpan 3a 2019. rogunHy.

4.1. ONUC CBUX BAXHUJUX MOCINOBHUX OOIrAHAJA KOJU CY HACTYNAIKA
HAKOH UCTEKA NEPUOLA |-l 2019. TOOAUHE

Y nepuogy I-111 2019. ronuxe noTpeGHO je HanoMeHyTU criepehe BaxkHe NocrnosHe gorahaje koju
CYy HacTynunu HakoH ucteka nepuoga -1l 2019 roguHe:

e WsspweHa je wcrinata pusugeHge axkuywmoHapwuma 16.04.2019.roguHe, Ha ocHoBYy
OCTBapeHux pesynTtaTta nocnosara 3a 2018.roguHy;

e l3BplweHa je Hannara nocnegwe pate notpaxusara 05.04.2019.rognHe Ha ocHoOBY
3akrbyyeHor [poTokona o perynucamwy MefycobHux npaea u o6asesa ca Montenegro
airlines y naHocy op 380.598,93 espa;
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5. OFIMC HAJSHAYAJHUJUX PUSUKA U HEUSBECHOCTW Y NMEPUOAY I-111 2019.

rOOuHE

AHanusom cTakea cpegcrasa u ussopa cpegctasa dpywTsa Ha gaH 31.03.2019. roguHe, a
NPBEHCTBEHO rOTOBUHE M FMOTOBUHCKUX €KBWBaneHaTa, noTpaxusama of kynaua, oGasesa no
OCHOBY [YropoYHWUX KpeaunTa, u Crim4Ho Moxe ce pehn aa je [pywTBo H1je N3NoXKEeHO LEeBN3HOM
PU3NKY.

[pywiTBO UMa NOTpaxusarsa o AoMahux v MHO Kyrala, Tako fa KPeaNTHN PUUK MOCTOjU.
[la bu ce oBaj pu3MK cmaruno, [pylUTBO pPefoBHO MpaTtu peanusauuy Hannarte, adanusupa
BPEAHOCT Hanmarte Yy YroBOPEHOM POKy, Kawkeha y nnahawy kao W HeHannaheHa
noTpaxuBama.

Ycneg nocrojarka TRKMLHUX pr3nka Koju yTUYY Ha hHaHCKCKE MHCTPYMEHTE, PYKOBOACTBO
[lpywTsa cTyanosHO nNpaTh KpeTamwa Koja AoBoAE A0 pusuka u npegysuma notpebHe mepe 3a
yrpasrbatbe puamumma.

Wctuyemo ga [pywTBO y yroBOpEHUM poKoBiMa n3Mupyje cBoje Tekyhe oGasese

6. 3HAYAJHU MNOCIIOBU OPYLITBA CA NOBE3AHUM JIULIMMA

ALl Aepogpom Hukona Tecna Bbeorpag Hema nosesaHux nvua Mo ocHoBy JakoHy o
MpuspegHum apywrtemma (Cn.MnacHuk PC 6p.36/2011, 99/2011, 83/2014 n 5/2015 ynaH 62)
CXOOHO TOME HEMa HW MOCMOBHNX aKTVIBHOCTYM Ca NoBEe3aHuM nuuyma.

6.1. NTOCTOJAHE OrPAHAKA

Al Aepogpom Hukona Tecna Beorpag Hema orpaHke y okeupy [OpywTtea.

beorpag, maj 2019. rogute

, &Unn.vHx.caobp. L‘f?\
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ALl AEPOOPOM HMUKOJIA TECJIA BEOIPAL
N3BPWHU OOB0P

FeHepanHu gupexTop -

npeacenHuk W3BpuwHor og6opa

Bpoj: //*" Z / 2 11180 Beorpaa 59, Cpouja E: kabinet@antb.rs
farym: 08 -05- 20°9 SITA: BEGOWXH www.antb.rs
U3JABA

Msjasrbyjem aa je, npema concteeHom Hajborbem casHatby, Ksaptaniu nasewraj 3a npeu
keaptan 2019. roguHe cactaereeH y3 npumeHy ogrosapajyhux meRyHapogHux cTaHgapga
dhvHaHcHjckor n3BeLuTaBatsa U Aaje UCTUHUTE N objexTMBHE noaaTke 0 MMOBUHK, obasesawma,
dvHaHcHjckom nonoxajy v nocnosawy, gobuuuma u rybuuuma, TOKOBUMA rOTOBMHE WU
npoMeHama Ha kanuTany jaBHor [pywTsa.

MNeHepanHu KTOp

Pykoeoaunauy cekropa q:mH |
payyHOBOACTBA U NNaHUpahs

J7ﬁe|-yé ApceHyjesuh, aunn.euu.




AKUMOHAPCKO OPYLUTBO
AEPOIPOM HUKOIA TECJIA BEOIPALl
HA30PHU OBOP

Bpoj: 1105

Hdartym: 15. maj 2019. roguHe

Ha ocHoy unaHa 53. 3akoHa o TpxuwTy kanuTana (,Cn.rmacHvk PC* 6p. 31/2011, 112/2015 n
108/2016) n 4nana 32. ctas 1. Tadka 5) Craryta AkunoHapckor dpywTsa Aepogpom Hukona
Tecna Beorpap (6poj: 361 op 05.02.2019. rognHe — npeunwhen TekcT), Haasophun oabop
AkumnoHapckor [pywtsa Aepoapom Hukona Tecna beorpag, je Ha 272. pegoBHO] cefHMLIM
ofpxaHoj aaHa 15. maja 2019. roguHe, noHeo cnepehy:

OQNYKY

1. Opobpasajy ce PvHaHcujckn mnaselwTajn Ha aaH 31. mapT 2019. rogvHe AKUWOHapPCKOr
OpywTtsa Aepoapom Hukona Tecna Beorpag.

2. Osajognyka cTyna Ha cHary JaHOM [OHOLIEeHa.

O6paznoxeme

Unan 53. 3akoHa o TpxuwTy karmrtana (,Cn.rmacHuk PC* 6p. 31/2011,/ 112/2015 n
108/2016) npornucyje Aa je jaBHO akUMOHapCKO APYLUTBO AYXKHO fa cacTasu, 00jaBu jaBHOCTY
Komucujn n opraHmzaTopy TpXKULLTA KBapTanHuW U3BELLTa], HajkacHuje 45 faHa HakoH 3aBplueTka
CBaKOr of, NpBa Tpu Tpomeceyja Tekyhe nocrnosHe roguHe, kao u fa o6esbean Aa oBaj U3BELLTA]
Byne gocTynaH jaBHOCTU HajMake neT rognHa of AaHa objaBrbuBamsa.

YnaHom 32. ctae 1. Tayka 5) Cratyta A[l Aepogpom Hukona Tecna Beorpap (6poj: 361
of 05.02.2019. roguHe — npeunwheH TekcT), nponucaHo je aa HapsopHu opbop opobpasa
dmHaHcujcke u3selLTaje U gpyre mssewTaje [pywTea, 4Ynje ycBajake HWje Y HagnexHocTu
Ckynwrure [pywtsa, a Koju ce caumtbasajy y ckragy ca 3akoHOM.

Mopen peposHWX MoanwkbNX UHAHCH|CKMX M3BELUTaja Koju ce Y cknagy ca 3akoHoM O
payyHoBodcTBy (Cn.rnacHuk 62/13) v NpaBunHMKom O ycrnosuma v Ha4mHy jasHor objaBrbuBaH-a
hnHaHcKjckMx nsseLlTaja U Bofjery perncTpa duHaHcunjckux ussewtaja (Cn.rmacHuk 127/14),
A0CTaBrbajy AreHuuju 3a npuspeHe perucTpe HakoH ycBajara of ctpaHe CkynwtuHe [pywitsa
HajkacHuje 45 naHa HaKoH 3aBpLUeTKa KeapTana, JaBHa ApywTea umajy u jofaTHe U3BellTajHe
obaBese Kkoje cy nponucaHe 3akoHoM O TPXuWTY kanutana ("Cn. rmacHuk PC", 6p. 31/2011,
112/2015 n 108/2016), MpasunHuKoM o0 canpKuHu, opMu 1 Ha4nHy objaBrbvMBarba roAuLLHKX,
nonyrogvllkbmnx U KBapTanHux uasewTaja JasHux gpywrasa ("Cn. rmacHuk PC", 6p.14/2012,
5/2015 v 24/2017) v ¥YnyTCTBOM O HayuHy Ha Koju JaBHa ApylTBa A0CTaBsbajy MHdopmaLvje
Komucujn 3a xapTvje o BpegHocTy.

Wmajyhn y euay ga je A[l Aepogpom Hukona Tecna Beorpag jaBHO ApyLITBO 4uje cy
XapTuje o BpeHOCTU YKIby4YeHe y Tproeamwe AyXaH je Aa caynHu KeapTanHu u3seLuTaj 3a npsu
kBaptan 2019. roguHe, koju cagpxu ®uHaHcujcke u3sewwTaje Ha gad 31. mapt 2019. roguHe,
MsBeLuTaj 0 nocrosawsy 3a nepuog |-l 2019. roguHe u U3jasy nuua oaroBopHUX 3a cacTaB bake
u3BeLlTaja koja cagpXku nogaTtke nponucade ynaHom 52. crae 3. Tauka 7. n unana 53. ctas 2.
3akoHa 0 TPXKULUTY KanuTana.

C obavpom Ha HasegeHo, noctynajyhu y cknagy ca Baxehum nponucuma n Cratytom
cavurbern cy PuHaHGK|CKv u3sewTajn Ha gad 31. mapt 2019. roguHe u y cknagy ca Cratytom
n MNocnoeHukoM 0 pagy HapsopHor ogbopa fgoctaBrbeHu cy Komucujy 3a pesusnjy paam oleHe



cagp)aja U Aaearba carnacHoOCTW Ha HasepaeHe huHaHcujcke m3BewTaje, kao u ynyhusarwa
HapsopHom onfopy Ha pasmartpawe u goHowewe Opnyke o opobpaBawy PUHAHCK|CKIAX
3BeLuTaja o nocrioeaky Ha gaH 31. mapt 2019. roguHe.

Al Aepogpom Hukona Tecna beorpag y nepuogy jaHyap-mapt 2019. roauHe 6enexu
no3uTUBaH pesynTarT nocnosara y usHocy 31.471.036 auHapa, a koju ce orneaa y cneaehem:

Mpuxoan

Y nepuogy I-lll 2019. roguHe y Al Aepogpom Hukona Tecna Beorpag ocrBapeH je ykynaH
npuxod y BucuHn of 176.328.970 auHapa u eehu cy 3a 8% y ofHOCY Ha YKYNHO MraHupaHe
npuxoge 3a nepwuog -1l 2019. roguHe.

MocnoBHu npuxoau y nepuoay I-11 2019. roguHe ocTeapeHu cy y nsHocy of 133.223.514 guHapa.
Y oKBUpY ocTBapeHuX NocnoBHUX npuxoda 3a nepuog |-l 2019. roanHe Hajsehu Nnpuxon ogHocK
ce Ha npuxoj of koHLUecuoHe HakHage y uaHocy of 129.769.200 auHapa.

®uHaHeujckn npuxogw y nepuoay I-lll 2019. roguHe ocTBapeHu cy y u3Hocy op, 31.101.421
JAuHapa.

Octanu npuxogw y nepwogy |-lll 2019. roagnHe octBapeHn cy y BucuHmn og 12.004.034 puHapa.

Pacxoau

Y nepwviogy I-111 2019. roauHe y ALl Aepogpom Hukona Tecna beorpag ocTBapeH je ykynaH pacxos
y BucnHn og 144.857.934 anHapa v Behu je 3a 20% y ogHOCY Ha YKYNHO NnaHupaHe pacxoge 3a
nepuog I-1ll 2019. roguHe.

MocnosHu pacxogw y nepwogy |-l 2019. rognHe ocTBapeHu cy y usHocy og 84.266.962 guHapa.

®uHaHenjckn pacxoaun y nepuoay |-l 2019. roguHe octBapeHu cy y usHocy og 40.033.240
AuHapa.

Ocranu pacxoau y nepuogy I-111 2019. roauHe ocTBapeHu cy y BucuHu og 20.557.731 guHapa.

Ha ocHoBy HaBepaeHor, HagsopHu oabop je o4ny4uo Kao y AUCno3uTuBy.

nceaHnk HapsopHor ogGopa

CraHkogyh Jesf,ﬁauﬁ, ZWMNI.EKOH.

HocTaerbeHo:

-FeHepanHom AvpekTopy,

-CexpeTapy Apywrea;

-Cexropy ®uHaHCKja, pa4yHOBOACTBA W NnaHnpatba;
-Cekropy MpaBHMX NocnoBsa;

-Apxu1BH,



AKLIMOHAPCKO OPYLUTBO
AEPOPOM HUKOIA TECIIA BEOIPAL
HAL30OPHW OEOP

Bpoj: 1106

Harym: 15. maj 2019, roguHe

Ha ocHoBy 4naHa 53. 3akoHa o TpxuwTy kanutana (,Cn.rnacHuk PC* 6p. 31/2011, 112/2015 n
108/2016) n 4naHa 32. ctas 1. Ta4ka 5) Craryra AkumoHapckor [dpywTea Aepoapom Hukona
Tecna beorpag (Bpoj: 361 op 05.02.2019. roguHe — npeuynwheH Tekct), HaasopHu oabop
AkuunoHapckor [lpywitea Aepogpom Hukona Tecna beorpag, je Ha 272. pefoBHOj cegHuuu
oApxaHoj gaHa 15. maja 2019. roguHe, goHeo crnepaehy:

oaAnvyKY

1. OpobpaBa ce MasewTaj o nocriosary 3a nepuod I-1ll 2019. roamHe AKLMOHapCKor
OpywTea Aepogpom Hukona Tecna Beorpag.

2. Osaj ognyka cTyna Ha cHary faHoM [OHOLEHa.

O6pasnoxere

Unan 53. 3akoHa o TpxuwTy kanutana (,Cn.rmacHuk PC“ 6p. 31/2011,/ 112/2015 n
108/2016) nponucyje Aa je jaBHO akLUMOHAPCKO APYLUTBO AYXHO Aa cactasu, objaBu jaBHOCTU
Komucuju u oprasusartopy TpXULLTa KBapTarnHu U3BELLTAj, HajkacHWje 45 faHa HaKoH 3aBpLUeTKa
CBaKor ofj npea Tpu Tpomecedja Tekyhe nocnosHe roguHe, kao u Aa obesbean fa oBaj UsBeELLTA]
Byae AocTynaH jaBHOCTU HajMatse neT ronHa oA AaHa objasrbmBamsa.

UnaHom 32. cTas 1. Tauka 5) Cratyta ALl Aepoppom Hukona Tecna Beorpaa (6poj: 361
oA 05.02.2019. rognHe — npeunwheH TekcT), nponucaHo je Aa HapsopHu ogbop opobpasa
drHaHcrjcke M3BewTaje M apyre masBewTaje [pylwTBa, YMje ycBajarme HWje Yy HaanexHocTw
CkynwTuHe [pywiTea, a Koju ce cauntbaeajy y ckragy ca 3akoHOM.

MNopen penosHWX MoanWbNX UHAHCKICKMX M3BELUTAja Koju ce y cknagy ca 3akoHoM O
pauyyHosoAcTBy (Cn.rnacHuk 62/13) n NMpaBUIHUMKOM O YCNOBUMA U HAYWHY jaBHOTr oBjaBrbUBaH-a
hriHaHCKjckMx u3BellTaja U Bofjerwy perncTpa uHaHcujckux ussewwtaja (Cn.rmacHuk 127/14),
O0CTaBrbajy AreHuunju 3a npuBpeaHe perucTpe HakoH ycBajamwa of cTpaHe CkynwTtuHe [pywitea
HajkacHuje 45 naHa HaKoH 3aBpLUeTKa KBapTana, JasHa ApyliTea umajy 1 fjofaTHe U3BeluTajHe
obasese Koje cy nponucaHe 3akoHom o TpxuLWTy kanutana ("Cn. rmacHuk PC", 6p. 31/2011,
112/2015 n 108/2016), MpaBnnHUKOM 0 cCagpXKuHu, opMn KU HauMHy oBjaBrbMBarba roguLLHbKX,
NoONyroAvLLkbKUX W KBapTanHwux ussewTaja JaBHux apywrasa ("Cn. rnacHuk PC", 6p.14/2012,
5/2015 n 24/2017) v YnyTcTBOM O Ha4uHy Ha Kojwu JasHa ApyluTBa AOCTaBibajy MHOpMaLvje
Komucuju 3a xaptuje on BpegHOCTY.

Wmajyhn y Buay na je Al Aepoapom Hukona Tecna Beorpaz jaBHO ApYLITBO yuje cy
XapTuje oJ BpeHOCTN YKIbYYEHe Y Tprosamwe AyxaH je fa caduHm KBapTanHu usseluTaj 3a npeu
kBaptan 2019. roguHe, Koju cagpxu OuHaHcujcke napewTaje Ha gaH 31. mapt 2019. roguHe,
UsBellTaj 0 nocrioeamwsy 3a nepuog I-11l 2019. roguHe 1 M3jaey nuua oaroBopHUX 3a cacTaBbarke
u3BeLTaja Koja cagpxv nogdaTtke rnponvcade Ynadom 52. cras 3. Tayka 7. n unasa 53. ctas 2.
3aKkoHa o TPXWLITY KanuTana.

C obBavpom Ha HaBepeHo, noctynajyhim y cknagy ca sakehum nponvcuma n CrartyTtom
cayumseH je Wssewraj o nocnoeawy 3a nepuog -1l 2019. roauHe 1 y cknagy ca Ctatytom u
MocnoeHnkom o pagy HapsopHor ogbopa focTtaerseH je Komucwjn 3a peeuanjy pagu oueHe



cajpxaja u [gaBaka CarnacHocTU Ha HaBefeHW u3BeluTaj 0 nocrosakwy, kao U ynyhueawa
HagsopHom opGopy Ha pasmarpawe u JoHowewe Opnyke o opobpasawy MsBewrTaja o
nocnoBawy 3a nepuop |-l 2019. roguxe.

Al Aepoapom Hukona Tecrnia beorpag y nepuogy jaHyap-mapT 2019. roanHe 6enexm
no3uTUBaH pesynTar nocnosara y usHocy 31.471.036 guHapa, a koju ce ornega y criegehem:

MNpuxoan

Y nepuogy I-lll 2019. roguHe y ALl Aepoapom Hukona Tecna Beorpag ocreapeH je ykynad
npuxog y sucvHn of 176.328.970 puHapa u eefin cy 3a 8% y ogHocy Ha yKynHO nraHupaHe
npuxoge 3a nepuog -1l 2019. roauHe.

MNocnosHu npuxoau y nepuogy I-l1l 2019. roguHe octeapenn cy y usHocy og 133.223.514 guHapa.
Y okesupy ocTeapeHux nocrnoeHux npuxoga 3a nepuog I-1ll 2019. roguue Hajsehu npuxogn ogHocK
ce Ha npuxog of KoHLUecuoHe HakHage y naHocy og 129.769.200 auHapa.

®uHaHcujckn npuxoau y nepuogy |-l 2019. rognHe ocTBapeHu cy y usHocy oa 31.101.421
AuHapa.

Ocranu npuxoau y nepuogy I-lll 2019. roanHe ocTteapeHu cy y BucuHM of 12.004.034 puHapa.

Pacxoau

Y nepwopy I-1l1 2019. roguHe y ALl Aepogpom Hukona Tecna Beorpag ocTBapeH je ykynaw pacxop,
y BucuHn og 144.857.934 nuHapa v Behu je 3a 20% y oHOCY Ha YKyNHO NNaHupaHe pacxoge 3a
nepuog I-1l 2019. roguHe.

MocnosHwn pacxoawm y nepuogy I-l1l 2019. rognHe ocTBapeHu cy y naHocy o 84.266.962 auHapa.

®uHaHcujckn pacxoan y nepuogy |-l 2019. roguHe octeapeHu cy y uaHocy og 40.033.240
AvHapa.

Ocranu pacxogu y nepuogy |-l 2019. roguHe ocTeapeHu cy y Bucunu og 20.557.731 guHapa.

Ha ocHoBy HasezeHor, HaasopHu og6op je oany4vo kao y AUcnosnTusy.

nceaHnk HapsopHor onBopa
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146 CTaHKOBuD’JeBI‘j vh, gunn.ekoH.

LocTaseHo:

-leHepanHoM aupekTopy;

-CexpeTapy OpywiTea;

-CekTopy ®uHaHcuja, pauyHOROACTBA 1 NNaHupamwa;
-CexTopy NpaBHUX nocnoea;

-ApxnBeu.
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